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To the Mayor and City Council 
City o f Galena 
Clalena, Illinois 

Report on the Fitumciul Stutements 

INDEPENDENT AUIHTOR'S REf>ORT 
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We have audited the accompanying mod ified cash basis linancial ~tatements of the governmental activitie~, business
type acti vities, each majo1· 11u1d. the fiduciaty funds, and the aggregate remaining fund information of the City of 
Galena, a~ of and for the ye<tr ended April 30, 2018, tlnd lite. re lated notes to the financ ia l statements. which 
collectively comprise the City's basic tlnancial statements as listed in the table of contents. 

M rnwgemenf '.< Re.•pon.•ibili(l' for flu• Fifl(mciul Slfltemellt.~ 

Management i~ respons ib le for the preparation and fa ir Jll'esentation of the~e financial statements in accordance with 
the modi fied cash b<tsis ofaceountingdescl'ibed in Note I C. This inc ludes determining that the modilled cash basis of 
accouming is an acceptable basis for the preparation of the linaneia l s tatements in the c ircumstances. Management is 
<~ !so rcspon~ible for the design, implementation, and ma intenance of intemal control re levant to the preparation and 
tai1· presentation of the linancia l statement< that are free from mate rial misstatement, whether due to fraud or e rror. 

AuditiJr'.~ Re.1pousibility 

Our responsibility is to express opinions on these f·inancia l statements based on our aud it. We conducted our aud it in 
accordance with audit ing s tandards gene,·a lly accepted in the Un ited States of America and the stand<trds applicable to 
financial aud its eont.ained in the Government Auditing Staudurds, issued by the Comptrol ler (ienera l of the United 
States. Those standards require that we plan and perform the aud it to obta in reasonable assurance about whether the 
financia l statements are free from materia l m is~tatement. 

i\n aud it involves pert(mning proced ures to obta in aud it evidence about the amounts and disc losures in the tlnanc ial 
s tatements. The proc.edures selected de.pend on the auditor's j udgment, including the assessme11t o f the risks of 
material misstatement o f the tinanc ia l statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers in te rna l control re levant to the City's preparation and f~1ir presentation of the linanc ial statements in 
order to des ign audit proced ures that a re appropriate in the ci rcumstances, but not lor [he purpose. o r expressing 



Auditor's Respcwsibility (continued) 

an op inion on the eflcctivcness o f the C ity's internal control. Accord ing ly, we express no such opinion . An audit a lso 
includes eva luating the appropriateness of accounting policies used a nd the reasonable ness of signitleant accounting 
estimates made .. by management, as we ll as eva luating the overa ll presentation of the financial statements. 

INc believe that the evidence we have obtained is sunicicnt and appro priate to prov ide a hasis for our audit 
opinions. 

Opinions 

In our o pinion, the tinancial statements re fened to above present lilirly, in a ll materia l respects, the respective mod i tied 
cash bas is tlnanc ial pos it ion of the gove rnmental activities, business-type activities, each nu\ jor fund, the tlduciary 
funds, and aggregate rcn1<1ining fund in formation of the C ity of Gale na as of April 30, 2018 a11d the respective dwnges 
in moditlcd cash bas is tinancial position and, when applicable, cash flows thereof to r the yea r then e nded in 
conformity with the basis of accounting described in Note I C . 

Corrediou of Error 

As discussed in Note 17 to the financial statements, e rrors were discovered by management in Capital Assets th~ l. 

changed Invested in Capital Assets - N et of Related Debt p1·ese nted for the year ended April 30, 20 17. Accordingly, 
amounts have been restated in the Apri l 10, 2 018 fi nancia l statements. This prior period adjustment increased Net 
!'osition i11 the Govemmental Activities in the amount. o r $ 118,330 reported in the Clovernment-Wide Statement o f 
Activities. 

Basis 1~( ACCOttllling 

We draw attention to Note IC of the financial statements that desc ribes the has is of accounting,. The financ ial 
statements are prepared on the mod ified cash bas is o f accounting, which is a basis of accounting other than accounting 
(ll'inciples generally accepted in the Un ited States of America. O ur opinions arc not modi1ied with respect to this 
malt~r. 

Other Maflers 

Reporl 011 Supplemenlwy lnj(>NIW/ion 

Our audit was conducted for the purpose of forming opinions on the financial statements as a whole that co llectively 
comprise the C ity of Galc11a's basic tinanc ia l statements. The accompany ing s upplementary information, as listed in 
the table of contents, is presented for plllvoses of additiona l analysis and is not a required pmt of the basic financial 
statements. 

The supplementary in fo rmation presented is the respousibility of management and was derived fro m, a nd relates 
d irectly to, the underlying accounting and other records used to prepare the basic financia l statements. Such 
information has been s ubjected to the auditing procedures appli ed in the audit of the basic llnancial statements and 
ce11ain additional procedures, including comparing and reconc il ing s uch information d irecily to the unde rlying 
accounting and other records used to prepare the basic financ ial st<llcmcnts or to the bas ic tinancial s tatements 
themselves, and other additional proc.edures in accordance with auditing, standa,·ds generally accepted in the l!nited 
States of .A rncrica. In our opinion, the info rmation is fail'ly stated in a ll material respects in relation to the bas ic 
tlnancia l st.atement' as a whole on the bas is of accounting described in Note I C. 
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Disclaimer qf Opinion on 01her Infurmmion 

Our aud it wa~ conducted for the purpose o f' forming opinions on the tinancial statements that collective ly comprise the 
City of Ga lena's basic fiiHlnc ia l statements. The accompany ing O ther Information (P;lrt I and 2), as listed in the table 
of contents, and is the r·e~ponsibility of management, is presented lo r purposes o f addi tiona l ana lysis and is not a 
required part of the bas ic financial s tatements. Such information has not been subjected to the a uditing procedures 
applied in the aud it or the basic financia l s tatements and, accordingly, we do nOt expre~s an opinion or provide any 
assurance on it. 

Other Reporting Required by Gow:mment Audit ing Staudfml~ 

In accordance with Govemmenl Audiling Swndard~, we have a lso issued o ur report dated August 15, 2018 on our 
consideration of' the City o f Galena 's internal contro l over financ.ial report ing and on our tests of its compliance with 
ccr1a in pmvis ions of Jaws, regulations, contracts, ~nd grant. agreements and other matters. The purpose or that report is 
ro describe the scope or our testing o f internal control over financial reporting ;rnd COI11 pliancc and the results of that 
testing, and not to provide an opinion on the inlcmal control over tinanc ia l reporting or on compliance. Thar re J)Ort is 
an intcgr·a l part of an audit performed in accordance with ( ifwemment Auditing Slandards in considering the City or 
Cia lena's internal contro l over financ ia l re porting and compliance. 

(!)'~~--~rr{f;. ,PC 
O'CONNOR, BROOKS & CO., l'.C. 
Cia lena, Illino is 
August I 5, 20 I 8 

' _, 
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INDEPENDENT AlJOJTOR'S REI'ORT ON L'<TERNAL CONTlWI , 
OVER FINANCIAL REI'ORTING Al'-1:1 ON COMPUANCF. ANI) OTHJ::R 

MATTERS BASED ON AN i\lJOIT OF FINANCIAL STATEMENTS 
PF.RFORM £.1) IN ACCORDANCE 'WJTH 

G'OVERNMENTAVDITJNG STANDARDS 

To the :via) or and Cit) Council 
City of \.a lena 
Galena, lllinoi> 

141S locust Sttere: 

P.O 8031 741 

DublKI'Je.IA ~100<1..0741 
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901 Sprrng Strf'!-1 

P.O. Box 29•1 
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We have a udited. in uccordance with the auditing s tundurds general ly accepted in the United Stales of America and the 
stand:mls applicable to fi nancial audits contained in Gu••er11111<!fll Auditing Standards i :.~ucd by the Comptro ller 
General o f the t:nited Stales, the fi nanc ia l s ta tements o f the gove rnmental acti vities, husines~-1ype activities, each 
major fund, the liduciary J'uncls, and the aggregate remaining fund inforrnation o f rhe City o f Galena, as o f a nd few the 
year ended Apri l 30. 20 I H and the related notes to the linnnc ial s tatements, wh ich collcclivcly ~omprise the City of 
Ga lcnn's ha.<ic fi nancial statements and have issued our rcp011 thereon dated August 15, 20 1K. Om report expressed an 
unmodified Ol>inion on the basic financ ial statements which wc1'C pi'Cpared in conformity with the mod ified cash bas is 
met hod of accounting.. Our report included a disclaimer of opinion on the other information. 

Interna l Control o,·~r Financial Re porting 

In planning. and pcrfonning our audit of the financial ~lillcmcms. we considered the City of Galena's internal control 
over financi<al reporting {internal control) lo dctcnnine the audit procedures that arc appropriate in the circumstances 
for the purpose of expressing our opinions on the financial statements, but not for the Jlllrpose of expressing an opinion 
on the effectiveness of the Ciry of Galena's internal control. f\ccordingly, we do not express '"' opinion on the 
effectiveness oflhc City ofOalena's internal control. 

A d<~ficlency in intemal control ex ists when the design ur opcmtion of a control docs not a llow management or 
employees, in the normal course of performing the ir assigned functions, to prevent, or detect and correct, 
missiMcmcnts on a timely bas is. A material weakness is u deficiency, 01' comhint•tio n of clolic iencies, in intemal 
cont,·ol such that th<.:rc is a >'easonable possibil ity that a '"alc,·ial mi sstatement of the entity's linancinl stateme nts will 
not be preve nted or detected :md corrcctccl o n a time ly basis. A sig11!ficant deficiency i .~ a deliciency, or a combination 
o f dc lic icncies, in internal coni>'Oi that is less severe I hun a materia l weakness, yet imt>orlmll enough lo merit attention 
by those charged "ith governance. 

Our consideration of internal control was for the limil~'d purpose described in the first pamgraph of this section and 
\\as not dc:.igncd 10 identifY all deficiencies in internal control that might be material weaknesses or significant 
deficiencies and, therefore, material wcaknc~~s or significant deficiencies may exist thot were nol identified. 
llowcver. as discussed below, we identified certain deficiencies (Finding 201li-OOI through Finding 2018-004) in 
interna l control that we cons ider to be material weaknesses. Finding 2018-001 through Finding 20 1ll-004 were also 
noted in the prior years audit. 

4 



Internal Control Over financial Reporting (continued) 

Finding 2018-001: Scgreg>llioo of Du ties 

Criteria: An importanl aspect of any good system of internal accounting contro l inc ludes adequate 
segregation o f duties so that no one individual hand les a transaction fmm its inceptio n to its completion. 

Canditian: Adequate segregation o f duties is lacking in the. cun·cnt system of internal accoun ting control. 

Cause: T he administration of the C ity of Galena is not large e nough to permit an adequate segregation 
of duties in all respects tor an etlect.ive syste m of internal accounting contro l. 

F((ecl: T he existence of this material weakness has the pote ntial for misstatement of financial statement 
amounts and those amounts may be matc ri<ll. The potential also exists for the misappropriation o f assets. 

Recommendation: This s ituation d ictates that the c ity admin istrator re main involved in the financ ia l affairs of 
the C ity by providing O\'ersight and independent review functions. 

Response: The city ad minis trator and staff take this issue serious ly and atte mpt to bu ild in as many checks and 
balances as possible. We w ill continue to look for oppmtunities to improve internal eomrols across all aspects 
of the c ity operation to reduce the risk of thwd and inaccurate tinaneialreco,·ds. 

The city adm inistrator has assumed oversight functions to address this issue. Oversight timctions of the city 
adm inistrator include, but arc not lim ited to, reviewing payroll runs on a random bas is, reviewing leave time 
reports on a random basis, and rev iewing all health insurance enrollments and premium payments . The c ity 
adm inistrator remains involved in managing the C ity's investments across all funds. These oversight functions 
will continue. 

Checks and ba lances a imed al. reducing the. ris k of loss have been imp lemented across City operations. These 
internal contro ls continue to be a priority for the City . 

Conclusion: Response accepted. 

Finding 2111!!-002: Financial Statement P repara tion and nisclosurc 

Criteria: A deficiency in internal control ove r financial re porting exists when the design or operation of a 
control does not allow manage me nt or employees, in the normal cou1·se of perform ing their assigned functions, 
to prevent, or detect and COITect, misstatements of the fi nancial statements on a time ly basis. Properly 
designed po lic ies and procedures and implementation of the policies a nd procedures arc an i11tcgral pa rt of 
e nsuring the re liability and accuracy oft he City' s t·inancial statement,. 

Condition: Accounting personne l do not pre pare financial statements in accordance w ith the Mod ified Cash 
l:lasis of Accounting. 

Cause: The C ity's manageme nt presently lacks the quali tications and training to appropriately fulfi ll these 
respons ibi lities, which is a common s ituat ion in s ma ll govemme nta l entitie.s. 

Ef}i<cl: Fina ncial statement misstatements or disc losure omissions may exis t and would not be detected 
and corrected by management in a time ly manner. 

Recommendation: Obtaining additional modified cash bas is knowledge through read ing relevunt 
accounting literature and attending loca l professional education courses s hould help managemen t 
s igni ficantly impro ve in the ir ability to prepare and take 1·esponsibi lity for reliable mod ified cash basis 
financia l Sta[ements. 

s 



Int<·r·nul Control Over Financial Reporting (continued) 

Finding 2018-002: Financial Statement l'rcpumtiuo :rod Disclosure (continued) 

Response: The finance director docs not possess a degree in accounting, but has many years of acnral 
experience with accounting and the prcpamtion of linancial statements. The linuncc director will continue to 
p.1rticipate in continuing education to improve her knowledge of GAAP. The finance director has attended 
ndv3nced training on audit ing and Gr\ AP with the Illinois Government Finance Ot1iccrs Assoc iation and has 
become active in the Illinois Municipal Treasurer~ Association. The c ity administn1tor wi ll also continue to 
explore opportunities for re levant conti nuing education on municipal linance as pm1 o r an ongoing 
commitment to a t least 40 hours of corHinuing education each year. 

Conclusio11: Response accepted. 

Finding 20 I 8-003: Bank Reconciliations 

Cri1eria: Reconcil ing of amounts outstanding to the recorded amount!; is an integral par1 of any sound 
accounting system. 

Cnndilion: The mombly reconciled amount~. in some cases, do not agree with the amounts recorded in the 
general ledger. 

Cau.fe: IVIonthly bank reconci liation reports do not idcntil)• a ll pertinent items to agree with amounts reported 
in the gcn~ra llcdger·. 

fl(ec1: The exis tence o f th is materia l wealmess has the potentia l fo•· misshltement of fi nancia l statement 
>unounts nud those amounts may be material. 

Recommendulhm: We •·ecommend the bunk reconciliation report genemtcll each month be vouched 
direct ly to the correspond ing general ledger account for agreement. 

Respn11se: The Jinance director will continue to vouch the bank reconciliation repo11 generated each month 
dir\.'CIIy to the corresponding general ledger account for agreement. The finance dir-cctor will confi nn the 
reconciliation process each month with the city administrator and note and resolve ;my irregularities. 

Ccmci1L1inn: Response accepted. 

fo'inding 2018-004: Financia l Reporting :1nd Acco unting Procedures- Oversight 

Crileria: The perrormance of the necessary procedures involved with tlnancia l reporting and accounting 
issues are an important component o f the entity's reporting structure. 

Ctmdilitm: T he City's pcrlormance of these 11rocedurcs Hllpcars to be lacking oversight procedures. 

Camr: Oversight procedures performed would mitigate the likelihood of materinl mi sstatements occurTing 
wit hin the linaneial rcpo•ting envii'Onment. 

lif[ect: 'l11e existence of this material weakness has the potential for misstatemenl of financial slalemenl 
amount~ and those amounl< may be material. 

6 



Internal Control 0\'cr Fin;,ncial Reporting (continued) 

Finding 2018-004: Financial Reporting and Accoun ting Procedures- Oversight (continued) 

As a result of audit procedures performed by o ur firm, certain suggested adjusting journal entr·ies were 
propose.d to the City for yom approval. We suggested a total of 46 adjus tments to II various City 
funds and govcm ment-wide accounts. 

A listing of significant suggested entries per fund is as fo llows: 

Govemment-Wide 
• Adjust capital assets to inc lude construction-in-progress lor prior· period. 

Genera l Fund 
• Adjust accounts payable- payroll related . 
• 
• 

Reclassify revenues and expenses to correct amounts . 
Record interfund loan . 

• 
• 

Adjust combined cash to othe r funds . 
Adjust beg inning fund balance . 

Community Development r uud 
• Adjust cash balances. 
• Adjust ending fund balance. 

Economic Development Revolving Loan rune! 
• Adjust cash balances. 
• Adjust ending fund balance. 

IMRF rum! 
• Adjust combined cash. 
• Adjust interfund transfers. 

Dcbr Service Fund 
• Reclassify principa l and interest paid. 

Tur·ner· I Ia II Fund 

• 
• 

Reclassify asset purchases . 
Record depreciation expense . 

Wate r Fund 
• Adjust combined cash. 
• Capitalize assets acquired. 
• Record depreciation expense. 
• Adjust loan balance. 
• Reclassify revenue anrl expend itures to proper account. 
• Record pens ion expense, asset and liabi lity. 

7 



Internal Control Over Fitumchtl Reporting (continued) 

Finding 2018-1104: Financial Rcpot·ting und Accounting Proccdur('S- Oversight (continued) 

Sewer Fund 
• Adjust combined cash. 
• Record interfund loan. 
• 
• 
• 
• 

Record depreciation expense . 
Adj ust loan balance . 
Cap it.al i7.e assets purchased . 
Record amortization expense . 

• Record pension expense, a.%et and liabil ity . 

Garbage and Refuse. Fund 
• Adj ust cash ba lances. 
• Record depreciation expense. 
• Record pension expense, asset and liabil ity. 

Swimming Pool Fund 
• Adjus t combined cash. 
• Adjust loan balances. 
• Record depreciation and amort i:attion expenses. 
• Record pension expense, asset and liabil ity . 
• Reclassify expenditures to proper account. 

Shuttle/Pa rkinQ. Fund 
• 
• 

Capitalize assets purchased . 
Record depreciation expenses . 

Accrued Benefits Fund 
• Reclassify payments received . 

Recommendation: This siluation djctat.cs 1hat the. city council and city adminislrator remain involved in 
the fi nancia l a fla irs of the City by prov iding oversig.ht and independent review of financial 1·cporting and 
ticcounling procedures. 

f./esnonse: Our small number of staff and limited resources contribute to this issue. As previous ly noted, the 
finance d irecto•· is pursuing continuing ed ucation and tra ining to he.lp avoid materia l misstatements in the 
future. We ha\'e experienced marked improvement in this area as the financ-e director's expertise with 
limmcial sortware systems and our accounting system has advanced through acnta l ex perience. The city 
administl'ator has taken a more acLivc role in monitoring. the most common areas ofmisstatemenl. 

Conclusion: Response accepted. 

Com pliance and Other Matters 

As pm1 of obtaining reasonable assurance about whether the City or Galena 's financial statements are fi·ee o f material 
misstatcmcm, we pedormed tests of the City's compliance with certain provisions of laws, regulations, contracts and 
grant agreements, noncompl iance with which could have a direc t and mate rial effect on the dete rminatio n o r financial 
s tatemclll amounts. l lowever, providing an opinion on COI11(Jiiancc with those provis ions wa.~ not an object ive o f 
our audit and, accordingly , we do no t express such an opinion. The results of out· tests d isclosed no instances of 
noncompl iance or other matters that a rc ,·equired to he repmted under Government Audiling Slandards. 

We also nowd certa in additional matt ers that we reported to management in a separate lcttCI' dated August 15, 2018. 
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Citv of Galena's Resnonscs to Findings 

The City of Galcn~ 's responses to the findings identified in our audit arc described above. The City of Galena 's 
responses were not subjected to tho auditing procedures applied in the audit of the financial statements and, 
accord ingly, we express no opinion on them. 

l'urposc of t his Repor t 

The purpose o f this repo rt is sole ly to describe the scope of our testing of inte rna l contro l and compl iance and the 
results of that Jesti ng, and not to prov ide an opinion on the cllcctivcnc.ss of the entity's inte rnal contt·o l m· on 
compliance. This report is an integwl part of an aud it pctf onned in accordance with Govemmenl Auditing Standardv 
in considering the-enlity's intemal control and compliance. Accordingly, this communication is not. suitable for any 
other purpose. 

D ~?t11-.9J, ~~cr C& .. P. c 
O'CONNOR, IIROOKS ,'lc CO., P.C. 
Galena, Illinois 
August 15, 201 8 
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CTTY OF GALENA 
GALI!:NA, ILLINOIS 

MA.'IAGEIVIENT 'S DISCUSSION AND ANALYSIS (ONAUDTTEO) 
APR OJ JO, 2011! 

The managcntent of the City of Galena prov ides the following infonnalion a.~ an introductiun. overview and analysis of 
the C ity'~ financia l s tatcmcms for the year ended April 30, 20 18. 

Please read this ana lys is in conjunction with the City's linancial statements, which begin 0 11 (>age 18. The lirst two 
tinnnc ia l s tntements arc government-wide statements that account for all activities o f the City. The fund financial 
statements that lollow report activities o f the City's maj or funds in more detai l. 

Govt'rnmcn t-widc stal'cmcnls 
These statements report on the City as a whole. They are prepared on the mod ified cash ba~is method of account ing. 

• The Stmeme111 qfNet Position. This statement (pages 18 and 19) reports all a~sets and liabilities of the City as 
of April 30, 2018. The difference bet\\~~~~ total assets and total liabilities b reported as ·'net position.'' 
lncrea:.c~ in net position generdlly indi~ntc an improvement in financial position "hilc decrea.<es may indicate 
u deterioration of financial po~ition. 

• 1111~ Statement of Activilie>. This statement (page 20) serves the purpose of the traditiona l income statement. 
It provides consolidated reponing o f the t·c~ul ts or all activities of the City for the year ended Apr·i l 30, 2018. 
Changes in net position are recorded in the pet·iod in which the underlying event takes place, which may differ 
from the period in which cash is received or d isbursed. The Statement of Activit ies d is11luys the expense of the 
City's various prog,r·ams net of re lated revenues, as well as a separate presentation or revenues available to r 
genent l put·poses. 

Fund lin:tncial s ta tements 
These sta tements provide financial position and results of the City 's m<ti or funds. A fund is an accounting entity 
created to nccount for a specific activity or Jlllrpo~e. The major funds of the City of Galena ure the General Fund, Fire 
Protection Fund. M01or Fuel Tax Fund, !'arks & R•~rcation Fund. Public Works Fund, Debt Service Fund, Water 
Fund, Sewer Fund and Garbage and Refuse Fund. The creation of these funds is either mandated by law or created by 
management to demonstrate financial compliance" ith budgetary or legal requirements. Fund~ arc classified into three 
broad categories; governmental funds, proprietary funds. and fiduciary funds. 

• (iovaumeutaljimd~. Governmental funds arc used to account for ·'govcntmcntnl-tyl>e'· activities. Unlike the 
govcmmcnt-wide !inmtcial s tatements, governmental fund s tatements use a "flow o f finmtciul resources" 
mco~urem\:nt focus. That is to say. the operat ing statement of a govcnt mcnlill fund attempts to answer 
the qu~o>stion, "Are there more o r less resources that can be spent in the ncar fut1tre as a result of events and 
u·unsactions o f the period?" Increases in spendable resources arc reponed in the upcrating s tatement as 
" revenues" or ·'othc.•· financing sources.'' Dcct"C<rscs in spendable resources arc reported a~ "expend itures" or 
"other finuncing uses." We describe the di f'fc r·ences between governmcnl<ll fund~ and governmental activities 
(rcpottcd in the Statement of Net Posit ion and the Statement of Activities) in reconci li ations presented with the 
governmental fund financial statements on J)<tgcs 21-26. 

Titc governmental fund financial ~rarements on pages 21-26 separately display the !;OVCntmcntal fnnds 
con~idered to be major fund~. All other govcnmtcntal fi.tnds. which are referred to a~ "nonm:Uor" funds, are 
combined into a single column. Detailed financial data for each major governmental fund and nonmajor 
governmen tal fund is provided in the Supplementary [nfonnation section of this report. 
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CITY OF GALENA 
<:ALENA, ILLINOIS 

MANAGEMENT 'S DJSCUSSfOK AND ANALYS IS (UNAliiHTJW) 
APRI L 30, 2018 

Fund linancial sta tements (continued) 

• Proprietmy jimcl~. Enterprise funds are used to report the same fimctions presented as business-type activities 
in the government-wide f·in~ncial s t.atements, but p rovide more detail and additional infomHltion such as cash 
flows. 

T hese funds are used to account l{>r openttions that arc linHnccd and operated in a manner s imilar· to private 
business enterprise for which ( I) the intent is that the costs (expenses, including deprecia tion) be recovered 
primarily through user charges, or (2) determination of net income is a t>propriatc tor· m~nagcmcnt control, 
accountabi lity or other purposes. 

The C ity of Galena's Water, Sewer and Garbage Funds are considered to be the major funds o f tire proprietary 
funds which arc d isplayed separately in the proprie tary fund st~tcments on pages 27-32. T he acti vities of the 
City's other pro prietary funds a rc combined into one column for no nm<li or funds. 

• Fiduciary.funclr. Fiducial)' funds ~rc used to account for resources he ld for the bcnellt of parties outside the 
City government. Fiduciary funds ar·e not re.tlected in the government-w ide financ ia l statements because the 
resources of those ti rnds are not avai lable to support the City's own programs. The accounting used lo r 
Jld ueiary tirnds is much like that used for proprietary funds. 

Fiduciary fund statements are on pages 33 and 34. 

• Nmes 10 the basic j inancial statemenls. The notes provide additional and explanatory data. They are an 
integra l part of the basic fi nancial statements. Th is data is on pages 15-72 of th is repor1. 

• Supplementary i'!/i.>tmalion. T hese schedules are presented to r purposes of additiona l ana lysis and are not a 
required par·t of the basic llnanc ia l sl~tcmcnts. This data is on pages 73-104 of this report. 

• 0 1her injiwmalion. These statements and schedules ar·c presented for purposes of additio nal analys is and arc 
not a required pm1 o f the basic financ ia l st.atements. This data is o n pages 105-108 of this r·cport. 

Gove.-nmcnt-widc summnry and analysis 
The following, tables present condensed information in net pos ition and changes in net position to r the years ende.rl 
l\pril30, 2017 and 20 18. 
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C ITY OF GALENA 
GALENA, ILLI NOIS 

M ANAG£-"l EN'f'S DISCUSSION AI"'D A.'\ALYSIS (UNAUOITF.O) 
Al'RlL 30, 2018 

Gove rnm ent-wide sumnun·y and :lnalvs is (continued) 

ASSF.'I'S: 

C\II'I'CIIl J\M~ClS 

Noncum;nt Asl!.cls 
Curil,•IA:-'-~l,, Net of 
UcJ)I'CC~It ion 

TOT,\ 1. ·' · SI:Th 

OP.Ff.RRRO <lliH.OWS 
OF RCSOLIII<:t: ·: 

PcnsR1 Rtbt-:d 
l)e(cm:d Out.Oim 

I.IAII II.IT I t•:S: 
Current LL"'bililics 
Noncu1'1'Cnt l . iahi !il ic~ 

TOT,\1 , I.IA Il l UTI liS 

ll EFICIUU\Il 1:-IFL;OWS 
0 F R f.S()t >Rn:s: 

Pension Rcla1.:c..1 
l)c:fcm:d lnfluw.; 

NF:' f I'O~ITION: 

lm'C~IIIkN. it Capbl 
AJs<IS. 11<1 of 
Rrbl<d l>cbl 

k~~~~~ 

ur.-cstrictcd 
T OT :\ 1.1\'F.T !'OS ITION 

GOYCI'ntlH' ntal :\ l' th•i t il' .; l'o lal 

Tofal 
fl<"rctnfag t 
ChtHI~t 

2017 l iiiK 201 7 201R 201 7 11118 201 7-2018 

s 1 .. ~.~6.7:10 $ 642.274 $ 3.730.639 s 1.750.101 $ .1 .2A1.~6? ~ 2J92,175 -505% 
2,792,9!'f! 1.783.041 1.8 11 ,8-1 1 I ,247,874 4,(~)4,750 3.030.915 ~3.J.J 8% 

16.759.610 18,~2.119 1 99(15.265 K.928.614 26,!»1.875 27.231.~8 

$ 21.109,249 S 20,72l!.IJO!I S IS.IH,745 $ 11,92~9 S 36.556.994 $ 12..654.598 

35<1.663 s ·13R.012 $ 48.501 s 66.843 s 

$ 264,471 $ 70.180 .$ 2.542;1911 $ 3,584 $ 2.800,%1 $ 73,76'1 
3.1}:19.76'1 I R97 329 MJ.S4588 8.14<1,150 11,7:\4,152 10.!1-1 1.479 

$ 3.314.235 $ 1.%7,50'1 $ I I 227,078 $ 8.147.734 s 10, 115.1!13 

s 203.526 s 858.44·1 $ 27.832 $ 131.003 s 2~ 1.358 .... s._· _ 29m=.4,47c.. 

S I-L?94,691 

2,265,R60 

1.385.600 
$ 17.946.151 

$ 16,40S..34$ 

972.9-16 

9111,757 
$ 18.3'10.068 

s 1,104,lt1K S 784.4M 

ro.ooo 60.000 
2.l!76AY8 2.870231 
4.241.336 _s~,.3;;,.-:.:11;;4 ·::::6Y;;;;5~ 

S 15.599,529 

2,325.800 
4,26l.ll'J8 

s 22.187.487 

s 17.139.329 
I.OJ2.9-l<> 
3.1UI.988 

$ 22,054.76~ 

2. 1 ~{. 

·10.6JO-' 

-97.31% 
~ 14.43% 

·30.-N% 

327.67'!.'<. 

10.19% 

· 55. 59% 

-IO.~U 
-0.60% 

The umount by which the City's assets exceed its lia bi li ties is cal led net posit ion. Al year-end, the City's net pos ition 
was $22,054,763. Of that amount, approxil11llte ly $17.1 89,829 was i:wested in cap ita l assets, net of de bt. and 
deprec iat ion relalcd to those assets. There was S 1,032.946 o f net position restricted for purpuscs spccilicd by special 
tax levies, othc:· state statutes, and a loan agreement. The remaining $3,831,883 was unrestricted and ava ilable for 
future u~c as directed by the City Counc il. Overa ll , the n~t position decreased 0.69 J)Crcent from the prior year. 

TI1c governmental activities have tolal net position of $18,340,068 for the year ended April 30, 201 8. which is an 
incrca~ of$393.917 from the year ended April 30, 2017. This increase is anrihutable to an incNase in capital assets, 
net related debt. 

The total net position of 1hc business-tyJ)C activities totaled $3.714,695 for the year ended April30, 2018. which is a 
decrease o f $526,641 trom the year ended April 30, 20 17. This decrease from the prior year is mos tly attributable 10 
the increase in capital assets. 
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CITY OF GALENA 
GALENA, lLLlNOIS 

MANAGEMENT'S DISCUSSlON ANO ANALYSIS (UNAUDlTIW) 
APIUL30, 201.8 

Government-wide summ>u·y >lnd am~ lysis (continued) 

PIWWIAM R£VEIWES, 

Charges l'c:r Scn·i't:.s 
Cap11al Drunt mld Coull ibut~lS 

Opc ruttn:; Gnt11l & ContribllltOilS 

GF.I'\Eit:\L H.~:VI~Kt:E_.§: 

Properly Tascs & l.<'o:91 Tn.xcs 

Othe• Taxes 
Hond Premium 

lntcrt•:il Earniug;> 

Mis..:dkln{'OU!l 

N't>t Ch::lnS~ in Pcns•nn Rcbtt:d A .. :tivity 
To;:;~l Rc\'cnucs Uel(:orc Trm~f~rs 

Trnnd Crs 
TOTAL II~VMWES AKD T llANSI'f:RS 

fiiOGRA~I E"-l'E:'>Ofrt:IIES: 

( icncrul Govetmuenl 

Pubhc Saft•{y 

l'ubhc WvrkslfJ;.,r\&J)011~ttnn 

Culhnt! & ReCI'{".f\tu)n 

Conunt\llily 11\;\'clopmcnt 

hlter('Sl on I .cmg-Tem1 L>ebt 
Qarl\'lgc O lllccdon & Dispos;tl 

Vo/:ucr 

Sewer 

Shull I:!-Scl\'~es 

T tllltCI' ~-~~ ~~ 

Swimmin~ P\\"'11 
TCHA L J"'ROCRAM f:.Xf>E'I;J)ITOHI1S 

XET POSITION - BEGINNING · R¢S1,ll.::d 

2017 

$ 250,4!JIJ 

84.m 

2.671_911<1 

2.309.\m 
SJ07 

34.175 
238;19) 

~ 5,5'!4,554 
(21'1.195) 

$ 2,449.134 

1.193.232 
1.579.80) 

22S.S69 
1,743 

1JX,J~4 

$ 5.,54!!,115 

20 18 

:$. 292.)65 

m.sss 
57.667 

2.7t!X,124 

2,:)(x),947 

.:i$7& 

35.7.$1 
163,074 

2:2..576 

$ 6,175.512 
(86.380) 

$ 6,0~9, 1 <}2 

s 2 .. il 1,10.6 

1 ,..12.(~9$6 

I,MS,S27 

23(),2~4 

1.143 

76.978 

$ S.8D.26< 

201 7 2001 

s 1.651 182 s 1$23.4-H 

49.07 1 

82 
428,846 

7nS 
H,S•;O 

211,$95 

$ 2364.834 

2.17:795 
$ 2.<1.!2.629 

$ 

211,;>!!ll 
1J:n,2n 

I ,478,~'35 
4.578 

"19.412 

180501 

(jj 

421.986 
4JO 

14.050 
25.223 

f,22<} 

S ·::.,31X,SC:6 

86.;lll0 
$ 2.405.11if.J 

244,450 

762.320 
1.623.863 

7Jj(tl 

7!1,174 

22:> 956 

$ 2.'/3 1$21 

2017 

$ I.'Xl:l,5'11 

U>.304 

2,672,070 

'2.73K,71J5 

6.075 
d9.(l(c5 

45fc,;lS& 

$ 7,959,388 

$ 2.~·19, 1 .1.1 

},1<}3,.232 

I,.S'1'l,llOJ 

lli,S69 
1.743 

9SJJ4 
231}-CO 
9)1,2 17 

1,4"1~.735 

4,S'i8 

79.472 
1005JI 

$ 8.455.918 

20 18 

$ Z,II S.»:H 
525.588 
90.052 

2,7()...'\1,784 

2,1&5,933 

6.30!'• 
49.00.1 

I XX,21J7 

218(0 

$ 8,494.378 

S 2,S:H,.'i1t'l 

l ,:nu:J56 
1.645,521 

236.234 
1.743 

76.978 
24,1,-I:Y:) 

7(,2,:)~j 

1 ,62~,863 

'J.C~ 

10.1':'4 

223.956 
.$ 8.74S.Ott 

S (191.)5fo) .~ 275,928 $ (J05.17") $ (S?.Q.6H) $ (<%,530) S (250.7D) 

liUJ7.507 18.064.140 :1 :5Md l0 4,241J36 :2'2,684,017 22 }05 476 

$ 17946,151 S IXJ40.mS S 4.241.336 S J.714f,9j S 22.11\7,487 $ 22.054.763 

l'Qt:tl Ptr("t r) ~ 

t :tU:t C h:lllj!C 

2017-2018 

11.1 5'1-0 

194.2&% 
IOO.O:f'/o 

1.31% 

1.72% 

18Q'A 

I 5 1"/..

-SK75% 

100.00% 
6.72% 

100.00"/, 
6.12% 

:UW/n 

10.70% 
4.16% 
4.59% 

o.ow. 
·21.72% 
5.(,<1'.·· 

-)X,J}~/11 

:;1.81% 

54.30% 
· II ?cPA. 
24 07% 

342% 

·49.51% 

· 16"1% 

·Ol:O% 

Total revenues tor g,overnmental and business-type activities increased by $534,650 lo1· the year. T he increase is due 
lO grants received. 

Total expenses for governmental and business-type activities increased $289, 173 fo,. the year. The increase is due 
ma inly to increased expcnd itu•·cs for pe,.sonnel and depreciat ion. 

The net position in the Govcn1 tncnta l f'unds was incol'rectly reported in the prio1· year. The net pos ition was 
restated to include construction-in-progress for the Galena River Tra il (bike trail). 
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C ITY OF GALENA 
GA LF:NA, ILLINOIS 

;\1ANA GE:\'I ENT'S DISCUSSION AND ANALYSIS ~AUDITEO) 
AI'IU L 30, 2018 

lruli vidunl fund• summarY anti unnlysis 
Govcrnmcnt:tl fun ds 
Govc mmc1ttal funds, as stated c~rlicr, focus on ~pendahle resources and near-term inllo ws uf those resources. /\s 
~uch , fund ba lance is generally a good ind ication o r net resources available for spend ing a t the end of the fisca l year, 
subj ec t to any stated restrictions in its usc. 

The fllltd balance of the Gene.ra l Fund at Apri l 30, 20 18 was $ 1,680,222. Th is ,·epresented a decrease of $366,370 
during the yea r. This decrease is due mainly to inc1'Cased capital outlay expenditures. 

'111e fund bn lanec of the r ire Protection Fund at April 30. 20 18 was $1 12,268. I'his represented a decrease of 
$1 ,236, 702 during the year. This increase i~ due mainly to increased capital outlay expend iturcs. 

Titc fund b.1lance of the Motor Fuel Tax Fund at April 30, 2018 was $313.683. This rcprc~nte(l an increase of 
$10.991 during the year. This increase is due mainly to lower expenditures. 

The fund de fic it o f the Park and Rec reation Fund nt i\ pl'il 30, 20 1S was $(1 94,909). Th is rcprc>entcd an increase o f 
$38,909 during the year. The increase is clue mainly to increased capital outlay expend iture~. 

The fund balance of the l'ublic Works Fund at April 30, 20 18 was $6 5,355. This rcprc~cntcd a decrease or $50,209. 
Thi~ dec rease is due to inc1·eased capital out lay cxpcndit\ll'eS. 

T he fund de fic it of the Debt Service Fund at Apl'i l 30, 20 l 8 was $(85,834). This represe11ted an increase of $39,207 
during the year. Annua lly, prope1ty tax monies nrc tl·ansfei'I'Cd from the Capital Projccts Puud and other nonmajor 
funds to the Debt Service rund to meet the l>rinc ipal and interest requirements o f the genera l obligation bo nds and 
capitallea$e.~. '111ese transfers may be insufficient to pay amounts due and can result in negative cash balances in the 
fiutd at year...:nd. 

l'ro pri~tn ry Funds 
As stated earlier. the City's proprietary fund statement provides the same type of infonnation found in the government
wide financ ia l statements, but in more deta il. 

The net po~i tion ha lance of the Water fund at A llri I 30, 2tJ I S was $1,9 l 9,435. Th is rCI}rc~ented a decrease of $88,280 
from the prior year. This decrease is due main ly to expenditures exceeding revenues. 

The net po~ it ion ba lance or the Sewer Fund !l l Apl'i I 30, 20 I 8 was $665,799. Th is repre~entecl a decrease of $5 07,5 85 
from the prior year. This decr·ease is due mainly lo dep,·cc iation expense . 

The net I>O~ition ba lance o f the Garbage and Refuse Fund at April 30, 2018 wa~ $238,359. This represented an 
incrca~e of $8.290. llte increase is due mainly to revenue> exceed ing expenditures. 

14 



CITY OF GALF.NA 
c:ALI£:\"A, ILLINOIS 

)IANAGEMENT'S DTSCUSSION Al\D A'IALVSIS (UNAUDTTF;O) 
APRIL 30,2018 

Analvsis nf significant budget variations 
During the course of the year, the City Counci l amended the amount or the original budget/appropriation. The 
tillnl Cicneral Fund acwal cxpenditLu·es totaled $3,827, 175 or .037 percent lower than the final budgeted expenditures 
of $3,836,820. The City hudgeted extra for communi ty deve lopment, genera l muintenancc of capital assets, 
and contingency (unexpected expenses t'o1· other hudset items). There was an increase from the origina l hudget of 
$498,470 to the fimd budget. The va riance between orig inal Hnd final budget results UI'C not expected to have a 
s igni ficunt c iTcct. o n future services or liquid ity of the City ofGalenu. 

Analysis of cnpitnl assets 
A !>1111111\BI)' of capital investments during the yenr is as follows: 

$ 53,701 for engineering fees 
$ 32,805 for water meter equipment 
$ 35, 15R for sewer distribution and collection system 
$ 38,706 for Turner It all improvements 
S 1,125 for p~y and disp lay parking equipment 
$ l &,939 for pnrk equ ipment 
$ 633,1 79 lor pnrk infrastructure 
$ I ,368 1(11' computer pcriphcmls 
$ 16.990 for public SA fety training building improvements 
$ 1,4 11,000 for li1·c truck 
$ 33,054 for police sqund cAr 
$ 14,364 for public snfety equipment 
S 15,763 fm· public works build ing improvements 
S 88,466 for public works truck 
$ 81,796 for public works tmctor 
$ 470,502 for public "orks infrastructure: curb & guuer. sidc\\alk, Storm sewer and street 

improvements 

Additional information on the City's capita l assets can be found in Note 4 of this report. 

Analysis of long-tc•·m debt 
Govcrn mentu I A~t i vitics: 
During the year, the City paid principa l and interest of: 

$ 1 59,2 18 and $27,206 respectively, rclatins to 20 12A GO Bonds (A it Rev) - 'I' IF pi'Ojec ts 
S4 I ,6 72 and S7,981 respectively, relatins to 20 12A GO Bonds (A lt. Rev)- Garage 
$36,303 and $9,715 l'espectively, relating to 20 12A GO Bonds (A it Rev)- Rcc Park 
$6,957 and Sl ,860 respectively, relating to 2012A GO 13onds (Ait Rev)- Bike Trai l 
$35,000 and $4,620 respectively, relating to 201213 GO Bonds (A It Rev)- Meeker Street bridge 
$30.000 and $3,960 respectively, relating to 201213 GO Bonds (A It Rev)- Flood control 
$60, I J2 and $3.760 resp~.-ctivcly, relating to 200M Sales Tax Capital Projects 
S 128,227 and $6,580 respectively. relating to 2009 Sales Tax Capital Projects 
$70.080 and $11,290 respectively. relating to 20 10 Sales Tax Capital l'rojects 
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C ITY OF GALENA 
GAU<:NA, ILLI NOIS 

MASAGEMF.XT'S OISCt.:SSION ANO ANAL VSTS (liNAliOITEO) 
APRIL30, 2018 

Analysis or long-term debt (continued) 
At year-end, the City had $1 ,!!97,329 in outstand ing long-tcron debt relating to the Govco·nmcoowl Activities. They arc 
as follows: 

Gov~rnmen tal Activities 
Revenue Bond, Series 2.0 12A and 2.0 128 $ 

2008 Sales Tax Loan 

2009 Sales Tax Loan 

20 I 0 Sales Tax Loan 

Amount 
1,639,590 

3 1,227 

36.848 
189,664 

1,897,329 TOTAL ~$~==~~~~ 

nu~iness-Typc Activities: 
During the year, the City paid principal and interest of: 

S I 5,850 and $3.()38 respectively, relating to 20 12A GO Bonds (A It Rev) 
$35,000 and $4,620 respectively, o·eluting to 20 12B GO Bonds {A It Rev) 
$275,000 and $293,370 respect ively, relating to 20 I 0 (iO Bonds {All Rev} 
$130,427 and $3 1,669 respectively, re lating to Ill ino is EPA Water Loan 

nosiness-Typr Activities 

General Obliw-ltion Rond (Aherative Revenue Source) Series 2010 
2004 lEI' A Loon- Water Utility 
General Obli~otion Rond (Alternative Revenue Sources) Series 2012A and 2012R 

TOTAL 

Principal Due 
Next Year 

$ 3 11 ,450 

31,227 

36.848 

73 465 
s 452.990 

Principal Oue 
Amount Next Year 

$ 6,715.000 s 280.000 
1, 168,740 66,439 

260,410 53,550 
s 8.144.1 so $ 399,989 

As of i\po·il 30, 20 I R, the City's general obligation debt limitation was $8,64 1, 144. This w;os ;111 increase of $351,977 
from the prior year. The general ohligation debt limitation is ha,ed on the asscs~cd tnxa hlc valuation of the most 
recent rroperty lux levy. 

The City's bond rating issued hy Standnrd & Poor o·cmained A A-during the year. t\ddit ional information on the City's 
debt can be fo und in Notes 4 and 10 of th is repoot. 
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CITY OF GALE:-IA 
GALENA, ILLli~OIS 

MANAGEMENT'S DISCUSSION AND ANALYSIS (t:~AliOITED) 
APR IL3U, 2018 

Comlitions that could have au effect on the financial position of the City 
Subsequent to the year ended Apri l 30, 20 18, the City RJ)proved the following expenditures: 

• New Police Vehicle 
• Street Sw1.-cpcr ReJ>airs 
• Downtown Sidewalk Replacement 
• Replacement of End Loader (shared expense with l'lood) 
• New l'ublic Works Truck 
• Curb and Gutter lnstallation 
• Stonn Sewer l'roject (Prospect Street 111 II ill Street) 
• Gear Stt·cct Reconstruction Project 
• Galena River Trail Phase 3 Construction 
• New Riding Mower for Parks Depanment 
• Grant Pari< Improvement Projects • City f'unded 
• Grant Pari< Improvement Projects· Gnlcnn l'oundation Funded 
• Replacement of End Loader (sh:~rcd expense w/GI'} 
• Miscellaneous New Equipment for Fire J)epnrtment 
• Cxte1·ior J>ainting and WiJ1dow Repairs at Fire J)epartmcnt 
• Street Improvement Program 
• Meter Upg1·ades 
• East Side Water System lmprovem~nts Design 
• Replacement of Old llydraniS 
• llydram l'aiming 
• Gear Street Water Main 
• Spring Street Project Utility Design 
• SCAD A Computer System Upgrades 
• Bartell Sew~r Jjypnss Project 
• Ultraviolet Disinfection Comrollcr Replacement 
• Turner Ha ll l'ly Loft Repairs 
• Turner Ha ll SJ>rinkler System Repair and Boilc1· Replacement 
• Miscellant:ou~ New Equipment and Maintenance 

TOTAL CAPITAL EXI'ENSFS 

The City does not expect any new debt in 2018-2019. 

Rcqu~sls fo•· information 

$ 35,000 
s 20,000 
s 187.500 
$ 10,500 
$ 70.000 
$ I 0,000 
s 12,000 
$ 2,495,000 
$ 300,000 
$ 10.500 
s 46,500 
s 98,000 
s 10,000 
$ 10,000 
$ 12,500 
$ 175,465 
$ IR,OOO 
s 15,000 
$ 12.500 
$ 10,000 
s 195.000 
$ 10,000 
s 60,000 
$ I I 0,000 
$ 22,500 
$ 25,000 
$ 40,000 
s 27,500 
s 4,048,465 

Thi~ financial rcpo11 is designed to provide a genera l overview of the City of Galena 's finances for all those with <m 
interc~t in the City's finances. Questions concerning any of the intonnation provided in this report or rC<JUCSts for 
additional information should be addressed to the City Council. 101 Green Street, P.O. flox 310, Galena, Illinois 
61036. 
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CITY OF GALENA 
GAT.ENA, n.t.INOIS 

STA T E.\'U:NT O F NET POSITION- MODlFIED CASH BASIS 
Al'RIL 30, 2018 

(;ovcrnmcntal llusincss-Typc 

Activities Activities 

ASSETS: 

Currem Assets : 

Cash, Deposits and Investme nts $ I ,062,274 $ 1, 158,038 

Accounts Receivable 172,063 

lnte rfund l:lalances ( 420,000) 420,000 

Total Current Assets $ 642 ,274 $ I , 750, l 0 l 
!:joncurrent Assets: 

Cash, De pos its a nd Investments $ I ,746,795 $ I, 157,942 

Restricted Cash, Depos its and 1nvcst.rnenrs 60,000 

13ond Discount 58,472 45,646 

Less: Amortization (31, 185) ( 17,081) 

Net Pension Asset 8,959 l )367 

Capita l Assets : 
Land a nd Improvements I ,735,293 136,830 

Historiea1 Treas ures 30,705 

Construction in P•·og•·ess 643,9 18 

11u ildings and E(1uipmcnt, Net of 

Accumu lated Depreciatio n 6, 196,727 1,233,5 16 

Infras tructure, Net o f Accumulated 

Dep•·ec iat ion 9,696,051 7,558,268 

Net Capita I Assets $ 18,302,694 $ 8,928.6 14 

Total N oncurrent Assets $ 20,085,735 $ 10,176,488 

TOTAL ASSETS $ 20.728,009 $ 11 ,'.>26,5H<J 

DEFERRED OUTFLOWS OF RESOURCES: 

Pension Re lated Deterred Outflows $ 438,0 12 $ 66,843 

I.IABI LITI£8: 

Current Li11bil itics: 

Bond Premium $ 114,6XO $ 7,726 

Less: Amortization (6 1, 144) (4, 142) 

Payro ll Related 16,644 

Tota l Current Liab il ities s 70, 180 $ J,584 

The accompanying notes are an integral pari or the basic 1·inanc ial statements. 
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ST A T E;\'I'ENT 1 

Total 

$ 2 ,220,3 12 
172,063 

$ 2,392,375 

$ 2,904,737 
60,000 

104, 11 8 
(48,266) 

10,326 

1.872, 123 
30,705 

643,9 18 

7,430,243 

17,25,1,3 I 9 

s 27,23 1,308 
$ 30,262,223 

$ 32,654,598 

$ 504,855 

$ 122,,106 

(65,286) 
16,644 

$ 73,764 



STATEMENT 1 (~ontinued) 

CITY OF GALENA 
GALENA, fLLINOIS 

STATE;\'IENT OF NET POSITION- MOOU<IED CASH BASIS 
APlUL 30, 2018 

LIABILITTF.S: (continued} 

Noncurrent Liab ilities: 

Due With in One Ye<tr 

Due Within More Than One Yc<tr 

Total Noncmrent Liabilities 

TOTAL LIAlHLJTIES 

DEFERRED INFLOWS OF RESOURCES: 

Pension Related Deferred Inflows 

NF.T POSITION: 
Invested in C<tpita l Assets, Net of Related Debt 
Restricted for: 

Debt Se rvice 
Other Plll·poses 

Unrestric ted 
TOTAL NET POSITION 

(; overnmen ta I 

Activities 

$ 452,990 
1,444,339 

$ I ,897,329 
$ 1,967,509 

s 858,444 

$ 16,405,365 

972,946 
96 1,757 

$ I 8,340,068 

Business-Type 

Activities 

$ 399.989 
7,744, 161 

s 8, 144, ISO 
$ &,147,734 

$ 13 1,003 

s 784,464 

60.000 

2,870.23 1 
$ 3,714,695 

The accompanying notes are an integra l part of the basic llnancia l sta tements. 
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Total 

$ 852,979 
9, 188,500 

$ 10,041,479 
$ 10,115,243 

$ 989,447 

$ 17,189,829 

60,000 
972,94(j 

3.831 ,988 
$ 22.054,763 



t-'u nctiorrs.•Pro.,n.m) : 

Gf'l\-~ A\.'11\lhfS 

Gco:1aJ G01o~.,. 
PtliocS.r~ 
Pd~tcWodu 

Clll:urc:Rccr.;-a••on. 
(..{\r.1:nuni1y Oevd()plllCill 
h;1e1::sl (Ill Lc:-.g·Tcrm l>ct'l• 

Total GovcrnmtniJI'\"IiviJjes 

B w.ln::sS· T \'ot Ac1:V111C!I ' 

Ga!bd~ W Kdu~ Ct,lk·t'U~ 
Wa:.:r 
s.c ... '('f 
Sfut!.:Sei'\V 

T"""' fbll 
Sv.lmrnil'lg Pool 

Tot:!l Fht~u·rs~T)~ 1\c;,., ,~,<:'!l 

Tol31 (i,w~rmnen1 

C'IT\" OP GALEt~A 
CAli:\,\, ILLt~OIS 

STATDIE~T Of ,I(' fi\'ITI[S - MODI1'1ED CASfl H. ISIS 
FOR TilE H ·IN F.KDF.D APRIL 30, 2018 

I'KOCR.·\~1 RF.VF.r<IJES 

Operating ca,thal 
Char~sfor Grants aod Cranlj • ad 

£}.~St.$ .~n·k'ts Ctntriburi6as Cenlributi<la> 

I 1531.825 s 1l!l> w. s s 
IJZO.~ 
I,IHS,517 

2!6.2)4 6.000 ,F.6fii' l2l.l88 
1,743 

76.978 
s ;.SJJ.261 I 291.3~ s 51,&;1 I m.JIIll 

s Z44,450 s m.m I I 
:-62,320 m.r-11; 

1.61>.16> 710J&l 
i,ll6l 60 .• 9' 

~~.ll4 10817 j2.]8S 

213.9~ 8$,189 
I 2.9li.STi s • .~ll .m s j1,38:i s 
I 8.i45,0'11 s l, l l~ Sli? $ _I}:Q,I);)l _S_ j2l.5SS 

(j liNER,\ L RI\VF."ii:ES: 
'I~ 
P~:pell)' T a.xC3 
Olh:r J..ocV T nts 
lm~·::r.mcc.lill Ta.\ts 

Boadl'tellwn 
IJJ\~m:nlf~ 

M=lb=c. 
Net P'"r.sJOO Rda:::d Atm·-it~ 

1'01..11 Geo:r.!l Rt'\~nu~s 
rmn.4::rs 

rOTA L RF.VE"i~ESA~II ' I I<ANSFF.RS 

Change in N<t Po~ itl\:11 

'<t'l f'OSITIO" • BEGIK:-.IIM) • R"'-"<d ·NOb: 11 

'>.I I'OSmO"i • £~01\G 

~ accomp:tnymg note) OJ;: an tntcv:d ~art of 6e baste li.r.Joc.:.l SIJt~mcnL( 
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STATr_\l[:-'1" l 

~'f.T(F.XI'Er<SE) RJ::VENn A~O 

CIIA);(;~S I~ ~F.'r POSITIO.~ 

Gor~rruutl'lllll Hu\incss-T) pe 
\dkit~ Acthitid 1'01>1 

s !2l~S.•61J) s I ll.lH.•loOt 
( 1.)20, 9S6) (I 'll'.9;6l 
t l.64l.ln) t 1,6·1l.SliJ 

H.J,Ol l 3~3,021 

(1.713) (l.i'l) 
( 76,1171() i7(',\liXl 

s (4,9li,6ll) I s (4,9)7.643! 

s s ]..52? s >.~22 

tS6.mJ ISA";;• 
t9B.580) t9B.5801 

5~.~51 SHJI 
•m 3.028 

11~5.167) ! 115 761) 
s s (I U7S.999) s (I.01S.Ym 
s (4.931.64!) s ~ ),(175.999> s (6.01>.6J2} 

s 1.438.3\li s 60 s 14;8457 
1.210,321 ll70Jl7 
2JlU.9~i m.'IS6 2.7!t9.n 

5,8'6 J ;Q 6..1(16 
35,7$: IHcO 1'1.~ 

l63.Ci1J 25113 ~~~.197 

21.576 
s 5,199.91 1 

1.2!9 lUOl m:m- s 1,762.929 $ 
(1!6.'801 il>jSO 

I 5113.511 s 549.Jl8 s 5,io2.•29 

s 275.~8 s (526.~ 1 ) I (210,713) 

18,06, ,1<0 tJ~U36 22.;~l~A16 

s IS.J!ll.068 s .i1f!.@j I 2USC-o.l 



CITY OF GAL.Et\'A 

C:ALENA, ILLINOIS 

ST ATEJ\f£1\"T Of' ASSETS, LIABILITIF.S, ANn FUND BALANCES- MODi f'IED CASH BASJS 

ASSF.TS: 

Cash, Deposits & Investments 

Due To 
TOTAL ASSETS 

LIABILITI.ES ANO Fl .:XD 
RALA.NCES: 

Current Liabilities: 

Cash Overdraft 
Payroll Re Ia ted 

Due From 
Tota l Current Liabi lities 

Fund B" lances: 
Restricted 

Unassigned 
Total Fund Balances (Deficits) 

TOTAL LLABH.ITIES AND FUND 
BALANCF:S 

GOVERNMENTALFU~DS 

APRJL30,2018 

Fire Parks & 
Ccncrnl Protection Motor Fuel _Recreation Public Works Deb Sen·ice 

Fund Fund Tux Fund Fund Fund 

s 1,639,255 $ 589,879 $ 3 13,683 $ 23 ,526 $ 65,355 s 
57.61 I - - -

S I ,696.866 s 589,879 $ 3 I 3,683 s 23,526 $ 65,355 $ 

$ s $ s 218,435 $ $ 
16.644 -

477,6 11 - -
$ 16,644 $ 477,611 s $ 2 18,435 $ - $ 

$ - $ I 12.268 s 313.683 $ - s 65,355 $ 
1.680.222 (194.909) 

s 1.680.222 $ 112.268 s 313,683 $ (194,909) s 65.355 $ 

s 1.696.866 $ 589.879 $ 3 13,683 $ 23,526 s 65.355 $ 

The accompanying notes arc an integral part ofthe basic financial statements. 
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Fund 

-
. 
. 

85,834 
. 
. 

85,&34 

-
(85,834) 
(85.83-1) 

-

STATOJF.NT 3 

Non major 
Govern- Total Co•·crn-

mental Funds mentul funds 

s <181,640 $ 3, 11 3,338 
57,61 I 

s ~81 ,640 $ 3,170.949 

s $ 304,269 

16,644 

- 477.61 I 
$ $ 79&,524 

$ -181 ,640 s 972.946 

1,399,479 
$ 481.640 s 2.372.425 

$ 481.640 



CITY Of GAl. F.:-< A 
GALF:NA, iLLINOIS 

STATEIVIENT OF ASSETS, LIABILITJtS, ANJ> FUND BALA.'\CF.S- MODIFIED CASH BASlS 
GOVERN!VlENTAL FUNOS 

APRTL30, 2018 

Total hnd Balances 

Amounts reported for governmental activities in the statement of net position (Statement 1) arc different because: 

Amounts received from bond premium of$ 114,680, net of amorti:union of$6 1, 144, are not current financial resources 
and, therefore, are not reported in the governmental funds balance ~heet. 

Amounts paid for bond issuance costs of $58,472. net of amor1i~ .. ation of$31.1 85. are not current r.nancial resources and, 

therefore, are not reported in the govemmenw I funds balance sheet. 

Capital assetS of$47.271.163 net ofdepn.>ciation of$28.968,469. are not current financial resources and. therefore. are 
not reponed in the governmental funds balance sheet. 

Net pension assets are not current financial resources and, therefore. are not reported in the governmental funds balance 

sheet. 

I -<>ng-tcrm liabilities are not due and payable in the curre.nt period and. therefore, are not reported in the governmental 

tilnds. 

Deferred Inflows of Resources are not curTCnt financial excess and, therefore. are not reported in the governmental funds. 

))cfcrrcd Outflows of Resources are not current financial resources and. therefore, are not reported in the governmental 

funds. 

Net Position of Governmental Act ivities 

Tile accompanying notes arc an integral pan of the basic financi;ol statements. 
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STA T£MI::\'T 3 ( cominued) 

s 2.372.425 

(53,536) 

27.287 

18.302.694 

8,959 

( I ,897 ,329) 

(858.444) 

438.012 

s 18,340,068 



C ITY Of GALENA 

GALENA, ILLINOIS 

STATEMENT OF RFVENUES, I!:XPE:-.'DITURES, AND CHANGES IN FUND BALAi'iCF.S- MODI FlED CASH BASIS-

REVE]';l:;ES: 

Local Taxes 
Licenses and l'emtits 
Intergovernmental 
Fines and forfeitures 
Char~cs for Services 
I nvesmtent Earnings 
Donations 
(irants 
Mi~cellaneous 

TOTAL REVENUES 

EXI'I!:NDITURES: 
Current: 

General <lovernment 
Public Safety 
Public Works 
Culture/Rccrcat ion 

GOVERNMENTAL FUNDS 
FOR THE YEAR END APRIL 30, 2018 

Fire Park and l'ublic 
General Protection Motor Fuel Recreation Works 

Fund fund Tu Fund Fund Fund 

s 1,784,762 s 349,976 $ - $ 21,127 $ - $ 
226,746 - - -

1,801,750 - 87,211 421,986 
44.604 - -
15.016 - 6,000 -
25.047 4,399 2,055 532 2,49 1 

- 57,667 -
- - 525,588 -

136,605 - 5,366 16.478 -
$4,034,530 $ 354,375 $ 94,632 $ 627,392 $ 424,477 $ 

$ 1,860,876 $ - s s - $ - $ 
858,399 144,611 -
689,847 - 83.641 . -

- 112.418 -

The accompanying no tes !Ire an integral part of the basic r.nancial statements. 

23 

Debt NonmaJo r 
Sen·ice GoV<,.·nmcnt 
Fund al funds 

s 552,859 

- -
53,000 

-
- -

1,230 

-
-

4,625 

- $ 611 ,714 

- $ 599,571 
75,1 82 

. 
5,995 

STATE:\IENT 4 

Total 
Govern-
mental 
Funds 

s 2.708.724 
226.746 

2.363.947 
-14.604 
21.016 
35.754 
57.667 

525.588 
163,074 

s 6, 147, 120 

s 2.460,447 
1.078.192 

773.488 
128,413 



STATE:VlENT -t (continued) 
CITY 01' GALRNA 

GAI.F:NA. ILLL.'\"OIS 

STATF.MENT OF REVENUF.S, EXi'ENDITURF.S, Mil> CHA.~GES IN FUND llALANCES- MODlFJF:J) CASH BASIS
GOVERNYlENT AL FUNDS 

EXPENDITURF.S: (continwd) 
Debt Servics: 

l'rincipDI 
Interest & Other ChaJ-ges 

Capital Outlay 
TOTAL EX'PF.:'\DITURES 

Excess (Deficiency) of Revenues 
Over Expenditures 

OTHER F INANCING SOURCF.S 
!USES): 

Transfe.rs In 
Transfers Out 

TOTAL OTHER FINANC~G 
SOt;RCES (USF.S) 

FOR THE YEAR ENJ> APRIL 30, 2018 

General 
Fund 

418,053 
s 3.827.175 

s 207.355 

Fire 
Protection 

Fund 

1,442,966 
$ I ,587,577 

s (1,233.202) 

$ $ 

(573.725) (3,500) 

Park and 
:Motor Fuel Recreation 
Tax Fund Fund 

652,118 
$ 83,641 s 774,536 

$ 10.991 $(147,144) 

l'ublic 
Works 
Fund 

199.896 
s 199.896 

s 224,581 

Deht 
Serrice 
f und 

56 7,589 
76,978 

-
s 644.567 

s (644,567) 

s $ 163,085 $ $ 605,360 
(54.850) (274, 790) 

$ (573,725) $ (3.500) _;s;..._ _ _ s 108,235 $(274.790) $ 605.360 

The accompan) ing notes arc an integral part of the ba.~ic financial statements. 
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Non majo r 
Govern-
mental 
Funds 

s 680,748 

s (69.034) 

$ 52,040 

$ 52.040 

Total 
Govern· 
mental 
Funds 

567,589 
76,978 

2.713,033 
s 7.798.140 

s ( 1.651.020) 

s 820.485 
(906.865) 

s (86.380} 



STATEMENT 4 (continued) 
CITY OF GALE1\A 

GALENA, ILLIN01') 

STATEMENT OF REVENU!::S, EXPE;>oil)JTlJRES, AN)) CHANGES IN FUN I) BALA:-;CES - MODIFIED CASH HAS IS
GOVERNMENTAL f' lJNDS 

FOR TBE YEAR END APR1L30, 2018 

Fire Park and Public Oeht 
General Protection Motor fuel Recreation Works Service 

Fund f und Tax Fund Fund Fund Fund 

Net Change in Fund Balance $ (366,370) $(1.236,702) $ 10.991 $ (38,909) $ (50.209) $ (39,207) 

FU:\0 liAI.A}.ICE- BEGINNING 2.046,592 1348,970 302.692 ( I 56,000) I I 5,564 (46,627) 

FU1\"D HALA:-ICE (V£ FICIT) -
ENDTXG $ 1,680.222 s 112.,268 $ 313.683 $(194.909) s 65355 $ (85,834) 

Net Change in Fund lia lances - Total Governmental Funds 

Amounts repo rted for governmental activities in the statemcrlt of activities nre diflcrcnt hecause: 

Governmental funds report capital outlays as expenditures. I lowever, in th<: statement of net position the cost of these assets arc 
capital ized. The a~sets are depreciated over their estimated useful lives and depreciation expense is rtported in the statement of 
activities. 

Value of a~:.cl< acquired 

Depreciation reported in the government-wide statements. 

Principal payments rCJJOrtcd as expenditures in the fund statements. 

TI1e accompanying notes are an integml part of the basic financial statemcnK 
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Non major 
Government 

al Funds 

$ ( 16,994) 

498,634 

$ .t8 1,640 

To tal 
G<>•·ern-
mental 
Funds 

$ ( 1.737.400) 

4, I 09,825 

s 2.372.425 

s (1,737.400) 

2.713.033 

( l ,288.279) 

567,589 



STATEMENT 4 (continued) 
CITY OF GALENA 

GALJ::NA, ILLINOIS 

STATEMENT OF REV ENUES, EXPENDITURES, ANI) CHANGES IN FUND BALANCES- MODIFffiD CASH BASIS
GOVRI~NMENTAL FUNDS 

FOR TH.E YEAR RND APRIL 30, 2018 

Governmental funds report bond diseounrs as expenditures <md bond premiums as re\'enues. However. in the statement of 
net position, the cost and receipts are capilali.ted. The a.~sets and liabilitic; arc amorti7.cd in the statement of <tCti,•itics. 

Amortized Bond Premium reported in government-wide statements. 

Amortized Bond f)iscount reported in government-wide statements. 

Net change in pension liability is not a current activity and, therefore, is not reported in the fund financial statements. 

Net change in pension related deferred outflows/inflows and pension a.~sets. 

CHANG!<: lN ~ET POSITION OF GOVF.RN:\·JENTAL ACTTVTTIES 

The accompanying notes arc an integral part of the basic financial statements. 
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5.876 

(7.467) 

593.804 

(571.228) 

s 275.928 



CITY OF GALENA 
GALENA, TLUNOIS 

STAT.t:M.ENT OF FUND NF.T POSITION - MODJFTF.D CASH BASIS
PROPRIETARY H INDS 

APRIL 30, 2018 

Business-Type Aclhi ties - Enterp rise funds 

ASSETS: 
Current Assets: 

CitSh. DcpMits. and Investments 
Acco unts Receivable 

Due from Fire Protection 
Total Current Assets 

Noncurrent Assets: 

Cash. Deposit. and Investments 
Restricted Cash. Deposits, and Investments 

Bond Discount Fees 
Less: Amortization 
:-Jet Pension A%et 

Capital Assets: 
Land and Improvements 
Distribution & Collection System~ 

lluildings & E<1uipmcnt 
Less: Accumu lated Depreciation 

Net C!lpitnl Assets 
Tota l Noncurrent i\sscr.s 

TOTAL ASSETS 

$ 

$ 

$ 

Water 
Fund 

139,07 1 
69.207 

208.278 

736,093 
60,000 

462 

41.830 
7,no.388 
1.232,23 1 

(6,889.434) 
$ 2,105.0 15 
s 2,901,570 
s 3, 10\1.848 

Sewer 

Fund 

$ 685.164 
74.787 

410,000 
.$ 1.179.951 

$ 342.220 

42.706 
(15.513) 

372 

95.000 
19,532.071 

1,196,800 
( 14,800,33 7) 

$ 6,023.534 
$ 6.393,3 19 
$ 7,573,270 

Garbage 
and Refuse 

Fund 

$ 182,558 
28,069 

$ 210,627 

$ 26,543 

13 

6,049 
(2,3 19) 

s 3,730 
s 30,286 

s 240,913 

The accompanying notes are an integral part of the basic financial statements. 
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Nonmajor 

E nte r p rise 
J<'unds 

$ 151.245 

$ 151.245 

$ 

$ 
$ 

53,086 

2,940 
(1,568) 

520 

2.587,500 
(1.79 1.165) 

796,335 
85 1.313 

$ 1.002,558 

STATEMENTS 

Total 

$ 1.1 58.018 
172.063 
420.000 

$ 1,750,101 

$ 1, 157,942 
60,000 
45,646 

(17,081) 
1.367 

136.830 
27.252.459 

5,022.580 
(23,483,255) 

$ ll.'l2ll.61 4 
$ I 0, 176,488 
$ 11 ,926,589 



CITY OF GALEXA 
GALF.NA, ILLINOIS 

STATF.MENT OF l<'lil\'D ::'>"RT POSITION - MODTFTED CASH BAS IS-
I'ROPRJETARY FUNDS 

Al'lUL 30, 2018 

STATEMJ::i\-r 5 (continued) 

Business-Type Activit'ics • F:nterprise F unds 

Garbage 
Water Sl•wcr and Refuse 

Fund Fund Fund 

DF.FERREO OUT FLOW OF RESOI.)R CES $ 22.580 $ 18.201 $ 2,660 

LIAR II. TTIES: 
Current Ljubjljljes: 

Bond Prem ium $ $ . $ -
Less: Amonization . . . 
Currcm Ponion of Bonds & Notes Payable 66.439 315.000 . 

Total Current Liabilities $ 66.439 $ 3 15.000 $ . 
Noncurrent Liabilities: 

Bonds & Notes Payable s 1.102.301 s 6,575,000 s . 
TOT AL LIA8ILITIF:S s 1,168,740 s 6,890,000 s . 

DEFF.RREO L''FLOW OF RESOURCES $ 44.253 s 35.672 s 5.214 

NET POS ITION: 
Invested in Capital Assets, :--1ct of Related Debt $ 936.275 $ (866,466) $ 3,730 
Restricted for Debt Service 60.000 . . 
Unrestricted 923.160 1.532,265 234,629 

T OTAL NF.T POSITION $ 1,919.435 $ 665.799 $ 238.359 

The accompanying notes are an integra l part oflhc basic linancial statements. 
28 

Non major 
Enterprise 

Funds Total 

$ 23,402 $ 66.843 

$ 7,726 $ 7.726 
(4,142) (4,142) 
18.550 399.989 

s 22, 134 $ 403.573 

s 66,860 s 7,744,161 
s 88,994 s 8,147,734 

$ 45.864 s IJ 1.003 

$ 710,925 $ 784,464 
. 60,000 

180.177 2.870,23 1 
$ 891.102 $ 3,714.695 



ST A T EMF.NT 6 
CITY OF GA LENA 

GALENA, ILLINOIS 

STATEMENT O F RE VENUES, EXI'ENSJ::S, AND CHANGES IN FUND l'>fET POSITION -
MODIFIED CASII BASIS - I'ROP RIETA RY FUNDS 

FOR T H E YEAR EX OED APRIL 30,2018 

Businc.<s-Typc Activities - Enter prise Funds 

Garbage Noumnjo•· 
and Refuse E nterprise 

Water Fuod Sewer Fund Fund Funds 
0 1'£Ro\T ING REVENUES: 

Charges for Services $ 582,174 s 69 1,0118 $ 241.700 $ 120,4 12 
Penalties 12 ,887 13,25 1 6,272 
Concessions 26, 184 

Rent 80,626 42,905 
Other - Miscellaneous 17,7 10 3,440 4,()73 

TOT AL OPERATING R F.Vf.NUF.S $ 693,397 $ 704,299 $ 25 1,4 12 $ 193.574 

Ol'ERAT~G E XPENSES : 
Pe rso nnel $ 89,646 $ 72,272 $ I 0,552 s 92,9 16 
Pensiou Expense 59 471 
1v1 a intenance Se rvices .140,96& 324,264 221,798 77,603 

Profess ional Se rvices 12, 174 7,586 
Communications I ,500 2 ,430 3,400 6,354 

Services and Charges 13,2 19 I K . .SOO 32.613 
Genera I Supt>l ies 6,&72 36, 197 
Other Expend itures 33,194 30,564 1, 158 12,399 

Bad Debt 3,4 12 663 6 
Depreciation and Am01tization 236,538 861,693 605 39,603 

TOTAL OPERATING EXPRNSRS $ 730,65 1 $ 1) 17,972 $ 244,450 $ 298,1 SCi 

Opera ting Income (Loss) $ (37.254) $ (6 13,673) $ 6,962 $ ( 104,582) 

1\0NOl'ERAT ING REVENUF.S 
(EXPRNSES): 

Bond Premium Amortization $ $ (7,90 I) $ s 430 
Interest Earnin[;s 4,095 7,828 1,308 8 19 
Interest Expense (3 I ,669) (297,990) (3,038) 

P ro perty Taxes Revenue 20 20 20 
Sales Taxes Revenue 42 1,986 

Grants 32,385 
Solar Elcc( ric Sales 5,984 

Pensio n Earn ings 798 43 1 
TOTAL NONOPF.RATINC 
RIWENUES (EXPENSES) $ (26,756) $ 130,358 s 1.328 $ 30,596 

The accompanying notes are an integral part of the basic financ ia l statements. 
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Tota l 

$ 1.635,334 
32,4 10 
26, I &4 

123,53 I 
25,223 

s 1,842.682 

$ 265,386 
530 

964,633 
19,760 
13,684 
64,332 
43,069 
77,3 15 
4,0& I 

1,138,439 
$ 2,59 I ,229 

s {748,547) 

$ (7.471) 
14,050 

(312,697) 
60 

42 1,986 

32:385 
5,984 
1.229 

$ 135,526 



STATEMENT 6 (continued) 
CITY OF (;ALENA 
GALE~ A, ILLINOIS 

STATEMENT OF REVF.NlJF.S, E)..'PENSES, AND CIIANGF.S TN FUNO NET POSITION 
MODIFIED CASH BASIS -l'ROI'RIETARY FUNDS 

FOR THE YEAR ENDED Al'RIL 30, 2018 

Business-Ty pe Activities- Enlerp ri~e Funds 

Income (I .oss) flefore Transfers 
Transfers fn 
Transfers Out 

Change in Net Pos ition 

TOTAL NET i'OSlTION - BEGINNING 

Garbage 
and Refuse 

Water Fund Sewer Yund Fund 

$ (64,0 I 0) s (483 ,3 15) $ 8,290 

(24,270) (24,270) 

$ (88,280) $ (507,585) $ 8,290 

2,007,7 15 I, 173,384 230,069 

N onm aj or 
F.n teq,.·ise 

Funds 

$ (73,986) 
134,920 

$ 60.93,1 

830,1 68 

$ 

$ 

Total 

(613,021) 
134,921) 
(48,540) 

(526,64 1) 

4,241,336 

TOTAL NET J>OSITION- ENDING $ 1,919,435 $ 665,799 $ 238,359 $ 89 1,102 $ 3,7 14,695 

The accompany ing notes are an integral pan of the basic financial s\lltemcnts. 
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STATEMENT? 
CITY OF GALENA 
GALF.~A, ILLINOIS 

STA TEl\·IENT OF CAS II FLOWS- I'ROI'IUETARY FUNPS 
FOR THF. YF.AR R~DED AI'RlL 30,2018 

Business-Type Activities - Entcqwisc Funds 

G~1rbage Nonouajor 
and Refuse Enterprise 

Watct· Fund Sewer Fund Fund Funds 

CASH FLOWS FROM OPF:RATING 
ACTIVITIES: 

Receipts from Customers $ 665,688 $ 684,2')4 $ 240,892 $ 189,50 1 

Payments to Suppliers for Goods & Services (40 I ,055) (383,344) (233,228} ('J4,'J02} 

Payments to Employees for Services (89,646} (72,272} ( I 0,552) (163 ,180) 

Other Recei pt.'>i( Payments) 17,710 13,25 1 9,712 4,073 

Net Cash Provided (Used) hy Operating 
Activities $ 192,697 $ 241,929 s 6,824 $ (64,508) 

CASH FLOWS FROM NO:NCAPTTAL 
FINANCING ACTIVITIES: 

Transte1·s ln/(Out) $ (24,270) $ (24,270} $ $ 134,920 

Properly Taxes Received 20 20 20 

Sa 1es Taxes Received •121 ,986 

Net Cash Provided (tJsed) by Noncapita l 
F inancing Activities $ (24,250) $ 397,736 $ 20 $ 114,920 

CASH FLOWS FROM CAPITAL AND 
RF.LA TED FINANCING ACTIVITIES: 

Purchases of Capital r\ ssets $ (86,506} $ (35, 158) s $ (J'J,l\31 ) 

Prine i p~1 Paid on Capital Debt (130,427) (3 I 0,000) ( L 5,850) 

Interest Paid on Capital Debt (1 1 ,667) (297,990) (3,038} 

Grants 32,385 

lnterfund LOl\11 (420,000} 

Net Cash (Used} in Capital and Related 
Financing Activities $ (248,600) $ ( I ,063, 148) $ $ (26,334) 

CASH FLOWS FROM INVESTING 

ACTIVITIES: 

Interest Earned on Depos its s 4,0'J5 s 7,828 s U 08 $ 819 

Sola1· Electric Sales 5,984 
Net Cash Provided by Investing Activities $ 4.095 $ 13,812 $ 1,308 $ 819 

The (teeompanying notes a re an integral part of t he. basic financial statements. 
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Total 

s I ,780,375 
(1. 11 2.52'J) 

(335,650) 
44,746 

$ 376,942 

$ 86,380 
60 

42 1,986 

$ 501\.'126 

$ ( 16 1 ,4'J5} 
(456,277) 
(332,695) 

32,385 
(420,000) 

S ( L,338,082) 

$ 14,050 

5,98tJ 
$ 20,034 



CITY OF GALENA 
GALF.NA, ILLINOIS 

STATEMENT 7 (cont inued) 

STATRIVIENT OF CASII FLOWS- PROPRIETARY FIJi\ OS 
FOR TilE YEAR EN DEll APIHL 30, 2011! 

Net Increase (Decrease) in Cash and Cash 

Equ iva lents 

BAL,\ NCE - BECIINN lNG Or YEAR 

BALANCE- E:\'D OF YEAR 

RECONCIUATION OF OPEIV\TING 
INCOME (LOSS) TO l\"ET CASH 
PROVTDIW (USED) BY 01'ERA..TL'IG 
ACTIVITIES: 

Operating Income (Loss) 
Adjustments to Reconcile Operat ing Income 
to Net Cash Provided (Used) hy Qperating 
Activities: 

Bad Debt 
Depreciation and Amorti:attion 
Pension F.xpcnse 

Changes in Assets and Liabi lities: 
Accounts Receivable 

Net Cash Provided (Used) by Operating 
Acti,•ities 

IUcCONCTLTATION OF TOTAL CASH 

AND CASH EOUIV A LENTS TO THE 
ST ATEMENT OF NET POSITION: 

Current Assets: 

Cash, Deposits, and Investments 

Noncurrent Assets: 

Cash, Deposits, and investments 

Restricted Cash 
TOTAL CASH ANO CASH EQUIVA
LENTS AT THE END OF YRAR 

Business-Type Activities- Ent(' rpl"isc Funds 

\Vater Fund Sewe•· Fund 

Garbage 
and Rduse 

Fund 

Nonmajo•· 
Enterprise 

Funds Total 

$ (76,060) $ (409,67 1) $ 8, 152 $ 4•1,897 s (432,682) 

I ,0 II ,224 I ,43 7,055 200.94') 159.414 2,808,662 

s 915. 164 $ 1 ,027,38;~ $ 209,101 $ 204.33 1 $ 2,375,911() 

$ (37,25tl) $ (613 ,673) $ 6,962 $(104,582) $ (748,547) 

3,412 663 6 4,081 
236.538 861 ,693 605 39,603 1,138,439 

59 47 1 530 

(9,999) (6,754) (808) (17,56 1) 

$ 192,697 $ 24 1,929 $ 6,824 $ (64,508) $ 376,942 

$ 139,07 1 $ 685, 164 $ 182,558 $ 15 1,245 $ I, 158,038 

736,093 342,220 26,543 53,086 1, 157,942 

60,000 60,000 

$ 915, 164 $ 1.027,384 s 209, 10 1 $ 204,33 1 $ 2,375,9l\0 

The accompanying notes ~rc an integral pa rt or the basic [inane ia l statements. 
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CITY OF GALENA 
GALENA, ILLINOIS 

STAT£o:M ENT OF FIDUCIARY l\'ET POSITION· MOOIFIF.O CASH BASIS 
FIDUCI ARY FUNUS 

ASSETS: 
Cash, Depos its , and Inves tments 

T OTAL ASSETS 

LIABIU TmS: 
Cash Overd raft 
Due to Cable Franchise Grantee 

TOTAL LJA RIUTmS 

NET POSITION: 

AI'RIL 30,2018 

Held in Trust for Employee nenetlts and Revo lving Loans 

£o:mploycc 
Bene li t 

Trust Fund 

$ 142, 198 
$ 142,198 

$ 6,7 13 

$ 6, 713 

$ 135,485 

$ 
$ 

$ 

$ 

l_)rivHtc
J>urposc 
T•·usts 

s 

The accompanying notes are an integral part of the b11s ic financ ia l statements. 
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$ 
$ 

$ 

$ 

s 

Agency 
Fund 

7.369 
7,369 

2,243 
5,0 I I 
7,254 

115 



CITY OF GALENA 
GALRNA, ILLINOIS 

STATRMf:NT 9 

STATEMENT OF CHAN<a:s IN F[l) lJCIARY i\ET l'OSITlON- )'lODIFIED CASH BASIS 
FIDUCIARY FUNDS 

AD.DIT IONS: 
Employe r Contributions: 

Received from Genera l r:und 
Net Investment Income: 

IJlt.ercst Earned 
TOTAL ADDITIONS 

DIWUCTIO:\'S: 

11eneflts Paid to Employees 
Adminis trative Expense 

Distribut ion 
TOTAL DRDlJCTIONS 

F.OR THE YEAR f:NDF.D APRI L 30,2018 

F.mployee 
Accr ued 
Uenclit 

Trust Fund 

$ 34,250 

156 
$ 34,406 

$ 13.934 

s 13,934 

Increase. (Decrease) in Net Pos ition $ 20,472 

~ET POSITION- BEGINNING 115,0 13 

i\RT POSITIO~- I!:NDlNG $ 135,485 

Pl'ivate
l'urposc 
Trusts 

$ 25,857 

809 
$ 26,666 

s 
1,773 

373,405 
$ 375,178 

$ {348,5 12) 

348,512 

$ 

The accompany ing notes are an integral pmt of t he basic financ ial statements. 
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$ 

$ 

Agency 
Fund 

15 
15 

15 

100 

115 



Note I -

C ITY OF GALENA 
GALRXA, ILLI NOIS 

NOTES TO FlNA.'"ClAL STA TD1ENTS 
APIUL 30, 2018 

S umma ry of Signi ficnnt Accoun ling Policies : 

A. Rcpor1ing Entit y 

T he City of Ga lena is an incorpul'fllccl c ity with a population o f <l(lPI'Ox imatcly 3,400 residents 
(20 I 0 census) loca ted in .lo Dav iess County, Illinois. 

The City operates under A council limn of government, which i~ governed by a six person 
board of aldcrpcrsons and a mayor. All seven of these posit ions are e lected by the c itizens of 
the City. 

The accompanying linancial statements pn:scnl all of the funds of the gowrnment over which 
the City exercises significant innucncc. Significant inOucncc or accountabilit) is based 
primarily on operational or financial relationships (as distinct from legal relationships). Based 
upon the above criteria. the City has determined that there arc no componcm unit 
organizations to be reported on wi thin the financ ial s ta tements. The City also has determined 
that the City is not a component unit of any other enti ty. 

1:1. Basis of Presentation 

Govcnunent- Wide Finun~ial Slalcments: 

The Statement o f Net Po<ition and Statcmcni o f Aclivities display informal ion about the 
t-e}>orting government as a whole. They include all funds of the t'C()OI'ting entity except for 
fiduciary tilnds. The sliltcmcnls distinguish between govcmmental and business-type 
activities. Governmental activities genemlly arc financed through taxes. intcrgovenuncntal 
revenues. and other noncxchange revenues. Busincs.<-type activiti~s arc financed in \\1101c or 
in part by fcc< charged to external parties for goods or services. 

The Statement of Activitic> demonstrates the degree to which the direct expenses of a g iven 
function a re o ffset by program 1·evenues. Direct expenses are those tlw t arc clearly identi fiable 
with a spccitic function. Except fot· deprec iation expense, the City does not al locate indirect 
expenses to functions in the Statement of Activities. Program revenues includ"' ( 1} charges to 
customers o r applicants who purchase, use or direc tly benefit f'rom goods, services, or 
privi leges provided by u given func tion or segment, and (2) grants and contributions that are 
•·cstricted to meeting tho o pemtional or ~apit,al •·equirements of a purti~ltl ar funct ion or 
segment. Taxes and other items not included among program revenues arc reported as general 
revenues. Internally ded icated resources a rc repotted as general t·cvcnucs rather 1han as 
program revenues. 

Fund Financial Statements: 

Financial statements of the reporting entity are organized into funds, each of which is 
considered to be a scp:tratc accounting entity. Each fund is accounted for by providing a 
separate set of self-balancing accounts, which constitute its assets, liabilities. net position/ fund 
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Note 1 -

C ITY OF GALENA 
GALENA, li.I.INOIS 

NOTJ::S TO J<lNANCIAL STATEMENTS 
APRIL 30, 2018 

Sumrmu·y of Signilic>mt Accounting Policies: (cont inued) 

Basis of Presentation (continued) 

Fund Financia l Statements: (continued) 

equity, revenues, and expenditures/ex penses. Government resources arc al located and 
accounted for in ind iv idual funds based upon the puqJOSC tor wh ich they a re to he spent and 
the means by which spending activities are controlled. These llnancial statements reflect eight 
generic fund ty pes and three broad fund categories. 

An emphasis is placed on major· funds within the govcrnmen t.al and proprietary fund 
categories. funds arc or·ganized as major funds or nonmaj or hmds within the governmental 
and pr·oprietary fund statements. Major· individual governmental funds and major individ ual 
enterprise funds are reported in separate columns, and the nonmajor funds arc aggregated and 
reported in a s ing le column in the fund financial statement<. The funds of the tlnanc ial 
reporting entity are described below: 

Governmerr tnl Funds 

Genera l Fund - The General l'und is the pri mary operating fund of the City and is 
a lways classified as a major fillld. It is used to account for a ll activities except rhose 
that arc legally or adm inistratively required to be accounted tor in other funds. 

:'iJlecial Revenue Fund - The Specia l Revenue Fund is used to account. tor· and report 
the proceeds of specillc revenue sources that are restricted o r committe{] to 
expenditures for specified pur-poses other than debt service or capita l projects. 

Capital Projects Fund - This fund accounts tor and reports llnancial resources that arc 
restricted, committed, or assigned to expenditure for capita l outlays includ ing the 
acquisition or construction of capital fac.ilities and other capital assets. The fund 
inc ludes the Publ ic Works Fund. 

Debt Ser-vice Fund- This fund accounts for the resources and expenditures relating to 
the long-term debt of the governmenta l funds. 

l'ropriehny Funds 

Ent.emrise Fund -The Enterprise Fund is used to account for business-like activities 
provided to the general public. These activities are financed primarily by user charges 
and the measurement of tinanc ial activity focuses on net income measurement similar 
to the private sector. The reporting enti ty includes the Water, Sewer, Garbage and 
Refuse Collection, Shuttle Services, Turner· l lall, and the Swimming Pool Fund . 
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~O le I -

C£TY OF GA LF.XA 
GALENA, ILLL'\OIS 

NOTES TOFINA 'CIAL STATD'lENTS 
Al' IUL 30, 2018 

Summary of Significant Acco unting l'nlidcs: (continued) 

Basis of Presen tation (continued) 

Fiduciary funds 

They arc used to account for assets held by the City in !l tru~tee capacity or as an 
agent on beha lf of others. 

In addition, the City rep011s the following fiduciary fund types: 

Private - Pumosc Tm~t l'unds - They are used to rcpon any tntst arrangement not 
properly re11oned in a pension trust fund under which princi)XII ami income benefit 
individuals. private organi7ations or other governments. The Community 
De\•clopmcnt and Economic Oevelopmcnt Rc\•o lving Loan hmds are used to account 
for the revolving loan activities benefiting City busine~~C>. These funds were closed 
during the year in accordance with state req uirements. 

Pension (and other cnlflloycc benetlt} Trust 1-'unds - They Ot'C used to rcp01t •·esotll'ces 
thai arc required to he he ld in trust for the members and bene fic iaries of defined 
benefit pension pluns, defined contribution plans, ot her post-employment benetlt 
11lans, or other employee benefit 11lans. 

The Employee Accrued Bcnelits Fund is used to account fo•· the act1vtt1es of 
employee accrued vacation and sick lime unused hy the employee and is funded by 
contributions from the General I' und. 

Agencv Funds - They arc u~d to repon resources held in a fJUrcly custodial capacity 
for individuals or organizations outside the reporting entity. The Callie Fund is used 
to account for the monies as set forth in the cable franchise agreement between the 
City of Cia lena and the cubic [ranchisee. 

Majot· and Nonrnnjor funds 

The funds arc further c lass ified as major and nonnwjor as fo llows: 

1\bjor Funds: 

General l'und - This fund is the general opcr<Hing fund fat· the City. It is used for all 
tinancialresourccs except those that are required to be accounted for in anothet· fund. 

Fire Protection - Special Revenue Fund - This fund is used to a~'CQunt for the revenues 
and expenditures a~ciated with providing fire protection activities. f-inancing is 
provided by an annual propeny tax levy. 
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Note 1 -

C ITY OF GALENA 
GALENA, lLLINOlS 

' OTF.S TO FINANCIAL :~iTATEMII\'TS 

APRIL 30, 2018 

Summm-v of Significant Accounting l'olil'i<·s : (cominucd) 

Majo r and Nonm n,jor Funds (continued) 

Motor Fuel Tax f'und - Special Revenue Fund - This t'uncl i~ used to account for the 
revenues and expend itu r<;>s associated with public wo rks projects and s treet 
maintenance activity. Pin(ulcing is provided by a llotments o f' motor f'ucltax co llected 
by the State or Ill ino is and fo rwarded to the C ity. 

Parks and Rect-eatjon Fund - S1>ccial Revenue Fund- Thi:. fund is used to account for 
the revenues and expenditures associated with maintenance and improvement 
expenditures as~ociated with providing parks for leisure uctivitie:.. Financing is 
provided by 1111 annual P•'OI>Crly tax level, donations, and grams. 

Public Works Fund - Cupital Project~ Fund - This fund is used to account for the 
revenues a nd expenditures associated with capital projects ussociuted with 
infrastructure and othet· cap ital outlay acti vity. financin~,; i> provided fro m a non
home rule sales tax appro ved by •·eterendum. 

Debt Service Fund - This fund is usc.d to account for expe nditures for pri nc.ipal and 
inte res t o n all govcmmcntal debt. Financ ing is provided from transfers of cash from 
various C ity funds. 

Water fund - Proprictarv Fung - This fund is used to account for the revenues and 
expenses as~ocinted with providing fresh water to the rcsidenL~ of the City. Financing 
is provided primarily by charges for services. 

Sewer Fund - l'roprjc!ary Fund - This fund is used to account fur the revenues and 
ex11enses associated with providing sani!alion services to the rcsidcms of the City. 
Financing is provided primari ly by c harges for services and a non·home rule sales lax 
approved by rc fcrcnu um. 

Garbage and Refuse Collection fund- Proprie tary f'und - This fund is used to account 
for revenues ;md ex penses assoc iated w ith the collection o r garbage and rctllse 
througho ut the City. rinuncing is p•·ovided primarily by c harges fo r service s. 

Nonmaj01· Funds: 

Annua l Audit - Special Revenue Fund 
Emergency Services Defense - Special Revenue Fund 
Insurance- Special Re,•enue Fund 
Illinois Municipal Retirement - Special Revenue Fund 
Medicare/Social Security - Special Revenue Fund 
Flood Control - Special Revenue Fund 
Shuttle Services- Enterprise Fund - Proprietary Fund 
Tul'llcr Hall- Enterprise Fund- Proprie tary Fund 
Swimming l'ool - Enterprise Fund- Proprietary Fund 
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Note I -

CITY OF GALENA 
GALF:NA, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS 
APRIL 30, 2018 

S ununan • of Signiticant Ac.counting l'olicics: (contin ued) 

c. M<,>ISUremenl Focus and nasis of Accounting 

Measurement foe.us is a term used to de~cribe "which' ' transaclions arc recorded with in the 
various financia l statements. Bas is of accoun( ing re fers to '\vhen'· transactions are recorded 
regardless of the measurement li,)cus applied . 

Mcasuo·ement Focus 

On the go,•crnment-widc Statement of l'et !'osition and the Statement of Acti vities, both 
governmental and business-type activities arc presented using the economic resources 
measurement focus. The account ing objectives of this measurement focus, as presented, arc 
the determination of operating income, change in net position (cost recovery), and financial 
position. 

In the fund financia l statements, the "current financial resources" measurement focus or the 
"economic resources" measurement focus is used as appropriate: 

a. All goverwncnta l tlonds uti lize a "current finao1cia l resources" measurement 
focus. Only current financial assets and liabilities are generally included on the ir 
balance sheets. The ir operating statements present sources and uses of avai lable 
spendable fi nanc ial resources d uring a given period. These funds use fund balance 
as their measure of available spendable tl nanc ia l resources at the end of the period. 

b . The proprietary fund uti li?:cs an "economic resources" measurement focus. The 
accounting objectives of this measurement focus arc the determination of operating 
income, changes in net position (or cos t recoveoy), financial position, and cash 
tlows. All assets and liabilities (payro ll taxes) assoc iated with the ir activ ities are 
reported. Proprietary fund equity is class ified as net position. 

Basis of Accounting 

Govemment-wide and fund financial statements are maintained on the mod ifie.d cash basis 
method o f accounting, which is a comprehensive basis of accounting other than U.S. 
Genera lly Accepted Accounting Princ iples. Under a pure cash basis method of accounting, 
revenues are recognized when collected rather than when earned, and expenditures arc 
recognized when paid rathco· than when incurred. These financial statements are mod ified 
from the cash basis method of accounting because of the recoo·ding of prepaid items, capital 
assets presented net of accumulated deprecia tion, deferred outflows of resources, payro ll 
withho lding, proprietary timd accounts receivab le, cat>ital assets and the re lated depreciation 
expense, long-term debt, and net pension liabi lity. 
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Note 1 -

CITY OF GALENA 
GALENA, .ll, LINOTS 

NOTES TO fTNANCIAL STATEMENTS 
APRIL 30,2018 

Summa ry of Significant Accounting Policies: (continued) 

D. Assets, Liabili ties, •mel :'>let Position or Equity 

I . Cnsh, D<:posits and Iovestrnen ts 

r:or the puq>ose of the Statement of Net Pos ition, "cash, deposits and investments" 
inc ludes all demand, savings accounts and ce1tifica\es of deposits and money markets 
(extcmal investment poo ls) of the City . For the purposes or the proprietary fund 
Statement of Cash Flows, "cash and cash e.qui valents" includes all demand and 
savings accounts and ccrt itieatcs of deposits or sho rt-term investments with an 
o riginalmamrity ofthree months or less. 

2. Certificates of Deposit 

Certificates of deposit approximate market value and consis t of investments with 
orig inal maturities from four months to twenty-two months with interest ranging, from 
0.25% to 1.00%. Certificates or deposit with maturity dates more than three months 
from the balance sheet. date are c lass ified as noncunent assets. 

3. Receivables- Business-Type Activilles 

In the g,ovcmment-wide financial statements, receiva bles consist of uti lity revenues 
earned at year-end and not yet received. 

A II amounts are considered fully collectible and estahl ishment. of a reserve for 
uncollectible accounts is not conside•·ed necessa1y. 

4. Rcst l'ictcd Cash, Ocposils ami Investments 

Mandatory segregations of assets a rc presented as restricted assets. Such segregations 
are required for bond agreements and other external parties. Current liabilities payable 
lrom the.se resll·icted assets are so c lassified. The excess of rest•·ict.cd over current 
liabi lities payable from restricted assets will he used fi rst for retirement of re lated 
long-term debt. T he remainder, if generated from earn ings, is shown as restricted net 
position. 

5. Bond Discount 

Bond discounts paid at issuance date a•·e am01tized over the li fe of the bond. 
Expenses are •·ecognized annually and accumulated until ful ly expired. 
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CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS 
AI'RIL 30,2018 

Sum man ' of Significant Accounting l'olicics: (continued) 

Assets, Liabilities, and Net Position or Equitv (continued) 

6. Capital Assets 

In the government-wide linancia l statements, capit;tls assets a rc accounted for as 
capital assets. Capita l assets arc dctincd by the government as assets with an init ia l 
cost of more than $5,000 for genera l capita l assets and $20,000 for 
infhtstructure assets, and an estimated useful life in excess of o ne year. All capital 
assets arc valued at historical cost o r estimated historical cost if actual amounts arc 
unava ilable. Donated capita l assets are recorded at the ir est imated fair va lue at the 
date of dona tion. 

Prior to May I, 2003, in frastructure assets of governmental funds were not capita lized . 
Upon implementing Gi\SB No. 34, governmental units are required to account lor 
all capital assets, inc luding intl·astructure, in the government-wide statements 
prospectively from the date of implementation. The City has retroactively reported a ll 
infrasrructut·e assets acquired by its govemmental fund types. 

Additions to and replacements o f capital assets of business-type activ ities arc 
recorded a t o riginal cost, wh ich includes material, labor, overhead, and an al lowance 
for the cost of flmds used during construction when significant. r:or tax-exempt 
debt, the amount of interest capital ized equals the interest expense incurred during 
construction netted against any interest revenue from temporary investment of 
borrowed fund proceeds. The cost o f renewals and betterments relati ng 
to •·etiremcnt units is added to p lan accounts. The cost of property re1>laced, retired, Ot' 
otherwise disposed of, is ded ucted from plan accounts and, genera lly, together with 
removal costs less salvage, is charged to accumu lated dep•·eciation. 

Depreciation of all exhaustible capita l assets is recorded as an al located expense in the 
statement o f activities, with accumulated de1>reciatio n re llected in the statement of net 
position. Depreciation is provided over the assets' estimated useful lives using the 
stra ight-line method of depreciation. The range of estimated useful lives by type 
of asset is as fo llows: 

[luildings 
Machinery and Equipment 
Uti lity System 
1 n ft·astructu re 
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ClTY OF GALENA 
GA LF:NA, ILLINOIS 

NOTES T O F INANCI AL ST A T EMF.NT S 
APRIL 30,2018 

Summarv of Sign ificant Accounting Policies: (cor.tin ucd) 

Assets, Liabilities, and :Xct Position or l~guih• (continued) 

7. Defeo·red O utnows of Resouo·ccs 

Deferred o utllc1ws o f resources represent a consumption of net position that is app lied 
to future period(s) and will not be rccog.nized as an outt1ow of •·esout'Ces 
(expense/expenditure) until then. Delct't'ed outt1ows of resources consist of 
unrecognized items not yet charged to expense and contributions from the employer 
a tler the measurement date, but before the end of emr)Joyees re p01t ing period. 

8. Defe ,.,.ed Innows o f Resources 

Defe rred inflows of resources represent an acquis ition of net position that applies to a 
future pet'iod(s) and wi ll not be recogniLed as an inflow of resources (t·evenue) until 
that time. Although certa in revenues al'e measurable , they are not available. 
Av<tilablc means co.llected within the current year or expected to be co llected soon 
cr.ough thereafter to be used to pay liabil ities of the curt'ent year. Deferred int1ows of 
resources in the govemrncnta l fund financ ial statements repr~sent the amount of assets 
that have been rec.ognized, but the related revenue has not been o·ecognized s ince the 
assets are not collected within the current year or expected to be co llected soon 
enough thcrcaller to be used to pay liabil ities of the current year. Deferred i111lows o f 
resources consist of unrecognized items not yet chat'ged to t'evenue fo•· return 
on pens ion plan assets after the pension p lan meas ttremenl date, but before the end of 
the pension plan opct-at.ing year. 

9. l'cnsions 

r:or I)Urposes of measuring the net pension liabi lity, de ferred outflows and deferred 
in flows of resources l'e lated to pensions, and pension expense, it11ormation about the 
fiduc iary net position of the Illinois Municipal Retio·ement fund (I MRr) and additions 
to/deductions from IMRF tiduciaty net position have been dctcnnined in the san1c 
basis reported by IMR F. ror th is purpose, bcneti t payments (including refet'ra ls of 
em1)loyee contribution) are recognized when due and payable in accordance with the 
benefit times. Investments al'e o·epotted at fair value. 

I 0. llond Premium 

Bond premium earned at issuance date is amorti7..ed over the life of the bond. 
Revenue is recogn ized annual ly and accumulated unti l fully expired. 
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CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS 
Al'RlL 30,2018 

Summary o r Significant Accounting Policies: (continued) 

Assets, L inbili ties, and Net Position or Eguitv (continued) 

II. Long-Term Obligations 

i\ll long-term obl igations (except compensated absences - Note 12) to be repaid fl·om 
governmenta l and business-type resources arc rcpo1ted as l i~bi li tics in the 
government-wide sta tements. The long-term obligations consist primarily of notes 
and bonds payable, and accrued compensated absences. 

Long-term obligations for governmental funds are not repmted as liabilities in the 
fund financial statements. The face value of debts (plus any Jli'CI'niums) are reported 
as other financing sources and payments o f principal and interest are repmted as 
expenditures. The accounti ng in proprietary funds is the same as it is in the 
government-wide s ta tements. 

12. E(1uity Classifications 

Govern ment-Wide Statements 

Equity is classitle.d as net positio n and d isplayed in three components: 

Net Posit ion: 

• Invested in cap ital a~sets, 11et of re lated debt - Consis ts of capita l assets 
includ ing restricted capita l assets, net of accumulated depreciation and 
reduced by the outstand ing balances of any bonds, mortgages, notes, or other 
borrowings that are attributable to the acqu isition, construction, or improve
ment of those assets less any unspent debt proceeds. 

• Restricted net positi01~- Consists of net position lega lly restricted by outside 
parties for a specific purpose. 

• Unrest ric ted net position - All other ne t position that do not meet the 
de.tinit.ion of" restricted" or "invested in capital assets. ncr of related debt.'' 

When both restricted and unrestricted resources arc ava ilable tor usc, it is the City's 
po licy to use restricted resources firs t, ;md then unresh·icted resources as they are 
needed. 
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CITY OF (;ALENA 
GALENA, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS 
Al'RJL 30, 2018 

Summnry of Signilicant Accounting Policies: (continued) 

Assets , Liabilities, and Net !'osition or E<JUity (contin ued) 

Equity Classifications (continued) 

Fund Financial Statements 

In the timd financ ial statements, capital assets used in governmental fund operations 
a re accounted for as capital outlay expenditures of the governmental tund upon 
acquis ition. Cap ita l assets used in proprietar·y fund operations are accounted for the 
same way as in the government-wide statements. 

Equity in the Fund Financia l Statements is c.lassitied as Fund Balance and d ise.harged 
in these components as follows: 

• Restricted • Amounts r·estricted to specific purposes when constraints placed 
on the use of the resources are e ither extemally imposed by creditors or state 
or federal laws, or imposed by Jaw through constitutional provis ions or 
enabling legislation. 

• Assigned - ;'\mounts constrained and established by the government 
itself or· by a body or an official de legated by the governing body. 

• Unassi11ned- All amounts not inc luded in other spendable c lassil'ications. 

Ass igned and unass igned mnounts arc conside.r·ed to have been spent when an 
expenditure is incurred for purposes that either classification is available for. 

fiduciary fund equity is classitied as he ld in trust for employee benefits and revolving 
loans on the statement of fiduciary net position. Various donor restrictions apply, 
inc luding authorizing and spending trust income, and the City believes it is in 
compliance with aJI s igni ficant restrictions. 

E. I'I'OJ)Ciiy Tax Calendar 

T he City's property tax is levied each year on a ll taxable real property located with in the City 
on o r before the last Tuesday in December. The 20 I 6 property tax levy proceeds were 
renectcd as revenue in the financ ia l statements for the year ended Apri l 30, 20 18. The 20 17 
levy was passed by the City Council on December 12, 2017. The 20 17 property tax levy 
proceeds wi ll be renected as revenue in the financia l statements for the year ended April 30, 
20 19. Property taxes attach as an enforceable lien on property as of January I and arc payable 
in two installments on June 1 and September I. Payments must be made by these dates or a 
pena lty will be assessed. The City receives significant d istributions of tax receipts within the 
months or Ju ly, August, September, October·, and November. A schedu le of property tax 
e:xtcnsions and rates ar·e presented within the fi nancial report on Schedule 22. 
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CITY OF GAtENA 
GALR A, ILLI:'IOIS 

NOTES TO FINANCIA T. ST A TE:\'IENTS 
APRIL JO, 2018 

Summal'y of Sig nilicant Accounting Pulicies: (continued) 

F. Opcmting/No n-Operating l{cvcnut• and F:xpcnscs 

The proprietary funds di~ringuish operating revenues nnd cxpcn~s from 1/0II·Opl!r(l/ing 
items. Opernting revenues and c~pcnses generall) result from providing service~ and 
11rodueing and delivering goods in connection with a proprietary fund's principal 
ongo ing operations. 

T he pl'incipal operating revenues of the proprietary funds arc charges to customers for sa les 
and services. Spec ia l assessments UI'C recorded as receivab les und contribut ion revenue when 
levied. 0 11erating expenses i'OI' p1·oprietary funds include the cost of sales and services, 
administrative expenses, and depreciation on capital assets. All revenues and cxpcn~es not 
meeting this definition arc reported tts non-<>perating revenues and expenses. 

G. l't'OIII'ietary (Enterprise) Funds 

In the govcmment-widc lln~ncinl suotcmcnts and the fund financial statcnlents for the 
propricwry funds, Financial Accounti ng Standards Tloa,•cl (F 1\SB) pronounceme11ts ttnd 
Accounting Principles Board (A PTI) opinions issued o n or bclorc November 30, 1989, h<we 
heen upplicd un less those pronouncements cont1ict with or contrudict GASTI pro nouncements, 
in which case, GASB p•·ev<l ils. Fo1· enterprise funds, (iASI3 Statement numbers 20 and 34 
provide the City tl1e option of electing to ttpply FASB pronouncements issued after :-.lovembcr 
30, 1989. The C ity has elected not to 11pply those pronouncements. 

II. A linea ted lmlirect Costs 

On the Statement of Acti vitic~, the indirect costs o f depreciation expense was nllocutcd 
wit hout using a separate column hecuusc these cos ts were included in the lll'ogram expenses 
reportc<l for individua l functions und act ivities. 

I. Usc of 'Restricted Resources 

When an c~1>cnse is incurred that can be 1>aid using either restricted or unrestricted rcsou•·ces 
(net position). the District's policy is to first apply the expense toward intcrfund transfers. 
restricted re~ourccs and then toward unre~1rictcd resources. In governmental funds. the 
Distric t' s policy is to first aprly the expenditure to interfund transfers, res tricted fund b<llancc, 
and then to othe r, less restrictive dassi tlcations . committed Hnd then assigned fund b~ lances 

bcli)re using unassigned fund balances. 
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Note 2-

CITY OF GALENA 
GALENA, lLLINOIS 

l'OTES TO I'INANCIAL STATE!Vlli~TS 
AI'RIL 30, 2018 

Summarv of Significant Accounting l'olicks: (continu~d) 

J. Estimates 

The pre parat ion of tinancia l statements in con t<wmity with mod ified cash bas is method of 
accounting requ ires management to make estimates and assumptions that a ffect certa in 
reported amounts and disclosures. Accordingly, actual 1·esu lt~ could d iffer (i·om those 
estimates. 

Cash. Deposits and Inves tments: 

The investment policy of the City includes a ll funds governed by the City Covnci l. The pol icy of the 
City is to in vest public funds in a manner which will provide the highest investment retum with the 
maximum security wh ile meeting the da ily cash tlow demands and conforming to a ll state and local 
stat utes governing the investment of publ ic funds. Investments may be made. in any type a llo wed for 
in the Illino is Compiled Sta!utcs (30 II .CS 215) Public founds Investment Act regarding the investment 
of public funds. 

A. Cash and Deposits 

At Apri l 30, 20 18, the cash deposits and inwstmenls balance per bank was $5,324,019. The 
carry ing amo unt of the bank ba lance was $5,325,660. The difference between the bank and 
carrying balance was outstandi ng checks and/or depos its that had not c leared the bank at year
end. 

The cash and deposits are categorized in accordance with risk factors c reated by 
GovenuncnLal Reporting Standards. Custod ia l credit risk is the risk that in the event of 
a bank tailure. the City 's deposits may nol be re turned to it. The City's investment policy 
requires funds on deposit in excess ofi'DlC limits, must he secured by some form of collateral 
and held at an independent third party institution in the name of the City. i\s of April 30, 
2018, the City's bank deposits of $5 ,324,019 were entirely covered hy r:mc insurane.c or by 
pledged collateral he ld by the City's <lgcnt ba nk in the City's name. As of April 10, 20 I&, the 
City's bank ba lance o f $5,324,0 19 was exposed to custodial c redit risk as follows: 

I. 

2. 

3 . 

Un insured and Uncollatc rali7.cd 

Collateralized with securities held by 
the pledging financ ia l inst itution, or 

Col lateralized with securities he ld by 
the pledging fi nancial institutio n's 
trust depati ment or agent, but not in 
the City's name 
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C ITY OF GALIO:NA 
GAL ENA, ILLINOIS 

~OTES T O FI NANCIAL ST AT EMENTS 
AI'RIL 30,2018 

Cash. Deposils and Investments: (conlinued) 

l:l. l nvesl men ts 

The investment policy of the City ~pplics to the act ivities of all its funds. The policy 
establishes cash management and investment guidelines for the stewardship of public funds 
under· the. City' s jurisdiction. The lllinois Compi led Statutes (30 II .CS 235) Public Funds 
Investment Act wi ll t.1kc precedence except. wher·e the City's po licy would be more restrict ive. 

The City invests a portion of its cash ba lance in the Jll inois Funds, which is author·ized by state 
statute (30 ILCS 235). The Ill inois Funds Money Market Fund (formerly known as II'TII') is 
a money market fund created in 1975 by the Illinois General 1\ssernbly. Its primary purpose is 
to provide the public treasurer and other custodians of public funds with the alternative 
in vestment veh icle, which enab les them to earn a competitive rate of return on fully 
co llateralized investments, while maintaining immediate access to invested funds. 

The monies invested by the ind ividual participants are pooled together and invested in 
U.S. Treasury bi lls and notes backed by fu ll faith and cred it of the U.S. Treasury. In 
addition, monies are invested in fully collatcrali7.ed ti me depos its in Ill inois financial 
institutions, in col lateral ized repurchase agreements, and in treasury mutual funds that 
invest in U.S. Treasury obl igat ions and collatcrali7,ed repurchase agreements. 

The time deposits are collatera lized I 00% over FOIC of FSLIC $250,000 insurance with lJ.S. 
Treasury obligations and mar·ked to market on a week ly basis to maintain sufficiency. The 
repurcha.'e agreements are collateralized at 100% with U.S. Treasury obligations and the 
collatera l is checked daily to deter·mine sufficiency. 

The individual participants maintain separate investment accounts representing a proportionate 
share of the pool assets and its respective collatera l: therefore. no collateral is identified with 
each individual participant's account. 

Credit Risk: The Ill inois Funds is a 2a7-li ke in vestment pool that. is not registerer.! with the 
Securities and Exchange Commission (SEC) ~s an investment company, hut operates under 
an investment pol icy that is consistent with the SEC's Rule 2a7 of the lnvestment Company 
Act of 1940. The Illinois hrnds were rated AAAm by Standard & Poor·. 

Cost (actual amounts) approx imates fair value. 

A summary of the external investment pool balance by fund is listed below: 

Moncv Market 
Various Funds 
Motor Fuel Tax Fund 

TOTAL 
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M:r lu rity 
Dntcs 

ln tcrc.st 
Hates 

0-1.02% 
.084% 

Fair Value 
Amounts 

$ 1, I 16,6 10 

130 356 
$1,246,966 



Note 2-

CITY OF GALENA 
GALENA, ILLINOIS 

~OTES TO FlNANCTAL STA TEMF.NTS 
APRIL 30, 201.8 

C•lsh. Deposits and Investments: (continued) 

C. Restricted Cash. Deposits and Investments 

The following long-term debt accounts represent t.he. balances of the restricted cash and 
investments: 

Reserve- To prevent or remedy a dctitult in the payment of the interest on/or principal 
of s~ id outsl~~nd i ng bonds. 

following is a lis t of o·estricted cash and investments at Apri130, 2018: 

Restricted Cash, Deposits and lnvesunco11S 
Reserve Account (Water Fund) 

Tot·al Restoicted Cash, Deposits and Investments 
$ 60.000 
$ 60,000 

A stun man• of Cash. Dc)losits and Investments bv fund is as follows: 

Fund 
.M:Hurit,>• lntcn~st Can')•ing 

l•timary Gon•mment Type of C:1sh A('c(Juul I> ale lh\lt- Amount 

General Fund Petty Cash $ 318 

Various Funds Checki•l£ 202,384 

r ... totor f.ue1 Tax Fund Checking 15% J 1,XOX 

Empk>yce B~n.,;lil Tn1~l Fund .Savil~~ 0.20% 6.737 

Cah1c Ftmd SavingS 0.20% 7,370 

Variu\IS Funds lllil).')i" F WldS 1.l 16.610 

Motor Fuel Tax Ftmd lllinoi:> Fund <> 130,356 

Uen~r11 l Fund Cc.11ificmc of Deposit 02il2il9 0.50(}0 58.39tl 

Cicncral F Lntd C~rti(it.:;llte oi'Depo~it OU08i1 9 0.60% 143.415 

Gcnenll Fu1td Cc11ificatc of Dcposit Ol i0~/1 9 0.60% 14·1,1 70 

<lc.ncral F\ uld C.;:1tificate ot'l>ei)O::;it 02!18;20 0.40% 406,109 

V~:ioenll Ft•nd Ccnifk:atc ofDt:posit 02;10!21 1.00% 591,843 

Gcncml f und Certilicate of Deposit 02!10/21 1.00% 71.02 1 

Ucnl!ml Fund Cc11i.licatc of D~posi1 02i1 ()/21 1.00%· 82.858 
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CITY OF GALENA 
<:ALENA, ILLINOIS 

?\OTF:S TO F INANCIA L STATEME:->TS 
AI'RILJO, 1018 

Cash, Deposits and l n\'Cstmcnts : (continued) 

R estricted Cash , Deposits a nti Investm ents (continued) 

Fund 

Primall' <:ovenuu~nl 

Motor Fud Ttl.' Fund 

Garbab>e Fund 

Garbase rund 
Fire Pro<eetion f11ld 

Flood Comrol Fllld 

Accnrd Bcn:lis Fund 

Capial Pruj<:ets 1\rld 
Water Fund 

\Vmer Fw1d 

Water Fmu.l 

TYpl' ofCMh Account 

Ccl1ificiltC or Deposit 

Cc11ilicatc l)fDr:posit 
C<·rtilit'<llc of Deposit 

Ccrtilic.~e of Deposit 
Certifocate ofllepo<it 

l'ertilicatc of[)cpo:.-t 

Ccrtific:tlc ofDI:pos~ 
Ccrtilic-ate of L>eposir. 

Certil'icate of I kposit 
CcrtHicatc o f Deposit 

M ntudt~· 

l)rlte 

02/20120 

0 1/IJH/19 
I)R/12119 

07/ 10/18 

02120120 
02120120 
OJ/111/19 

tO!t0119 
03/1 8119 
02121)/2 (I 

Sewer Fund Ccrti(icatl' of DI:poso U2110i2 1 

Sewer Fund Ccrtilicnte ot'l)eposit 081 I 0!18 

Sewer Fund Ceotificnteoff>cposit 02/18120 
Shuttle Fund Ceotificatcof f>cpos it 08/12119 

TOTALCASII,I)I::t'OS ITS & tNVESTME'<TS ATAI'RII . Jil. 2018 

Reconciliation lo the Finnncial St:e tements: 

Statement of Net l'osjtion (Statcme.1IJj: 
Current Assets: 

Cash, Oepo~its and Investments 
Noncurrent Assets: 

Cash, Depos its und In vestments 
Restricted Cash. Deposits and Investments 

Sttllc mcnt of l'iducjary Nell'os ition (Statcmcm...a): 
Cash. Deposits und lnv!,;stmcnts: 

Employee Benefit T rust 
Agency 
Cash Overdraft 

TOTAL CAS ii , DEJ>OSITS AN n INVF.SDIE.'IITS 
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Jn(l'I~St Canvino 
• 0 

ll:otc Amount 

0.40% 52,51!) 

0,()0% t43.415 
O.SO% 26.5~3 

0.30"~ 236.834 

0.'10"~ 26.259 
0.4~. 35.713 
0.2So/o 256.805 

0.75% 215 .536 
0.25% 205.444 

0.40% 3t5.112 
1.00% 236,737 
0.'10% •122,n l 

0.40'Y., t 05.4~3 

0.5(1%, 53,086 
S5.325,660 

$ 2,220,3 12 

2,904,737 
60,000 

$ 5, 185,049 

s 142, 198 

7.369 
!8.956) 

$ 140.611 
s 5.325.660 



Note 3 - Cani tal Assets: 

CITY OF GALI!:NA 
GALENA, ll.UNOIS 

NOTES TO F'INANCIAL STATEMENTS 
APRIL 30,2018 

Capital asset activity for the year ended April 30, 2018 was as follows: 

Balance Prior Period 

5/112017 Adjus tment 
Capital Asscls not bcDw DtQrecia t~d: 

Land ~~ n~.t lmpr<we.mems $ 1,735.293 $ 

H istorica I Treasures 30;705 
Construc1ion in t••·<>gt<ess I 18.330 

Tot:tl Capital Assets nol being D~prct.:itll~d $ 1,7(~),~)8 $ 11 S.330 

< )thcr Cnpital !\sscts: 

Buildings s 6.185,<MG s 
Mae.hincry and Equipment 7.04 1,585 
(nfraslntclurc 29,446.770 

Total Capital Assets bcingDepn.:c~'\led $42,(>73,XOI $ 

Tow) O~pitn l Asset~ $44.439.799 $ I 18.330 

Lcs::;: r\cc~unulated Depreciation for: 
l ~uildmg...;; $ 2,264,3(13 s 
f'vh•~hinery nod Equipment 5.890,457 
I nft·astructun: I 9,525,429 

Towl A'-'cu••~o~1ted l)epreciation S27,G80.189 $ 
Gove-mmemal CaJlital l\ssels, Net $16.75?.610 $ IIX,33U 

Depreciation expense was charged to functions as tollows: 

Governmental Activilics: 
General Government 
Public Safety 
Public Works 
Culture/Recreation 
Communily Development 

Additions 

$ 

525,5X~ 

s 525.588 

$ 42,70X 
1,566.644 
s1s.<m 

S2.187.445 
$2,7133)33 

$ 168,58? 
316,307 
803.383 

S I ,2};8,279 

$ 1,424;754 

T otal Govemmental Activities Depreciation Expense 
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13:tl:tncc 

Deletions 4!30/20 18 

$ $ 1,7.15.29.1 
30,705 

643.918 
$ $ 2.409.916 

s s 6.228.15•1 
8,(.08,229 

30.02•1,863 
$ $44.861.246 
$ $·17,271,162 

s s 2,432,892 
6.2()6,764 

20,328.312 
$ $ 2t\ ,96t\,46~ 

$ $ I 3,302,694 

$ 64,079 
242,597 
R72,039 
107,821 

I 743 
$ 1.288,279 



CiTY OF GALENA 
GAI.F.NA, l l.J.INOIS 

NOTES TO FINANCIAL STATEMENTS 
APRIL 30,2018 

Note 3- Capital Assets: (continued) 

Ralance Ba lance 

5/ tl20 t7 Additions Dcletiuns 4/30/20t 8 
Husine.<s-Type Activities 

~ 
Canital Assets not beine De11reciated: 

Land and Land Rights $ 41.830 $ $ $ 4 1.830 

c,mital Assets being Depreciated: 
Distrib1.1tion and Colkction $ 7,666,687 $ 53 ,701 $ $ 7,720,388 
13u ildings 168.046 168,046 
Equipment 1,031,381 32 805 1,064,186 

Total Capita l Assets being 
Depreciated s 8,866,114 $ 86 506 $ s 8.952,620 

Total Capital Assets s 8,907,944 $ 86 ,506 $ $ 8,994,450 
Less: Accumulated Depreciation 6,652,896 236,538 6,889,•134 

Net Water Utility rtant $ 2.255.048 $ (150,032) $ $ 2,105,01 6 

Sewer 
Cauital Assets not b~ing Dcpn::cia1cd: 

Land and Land R ighLs $ 95,000 s s s 95,000 

CaQital 1\ssets being nepreciatc.d: 
Distribution and Collection s 19.496,913 $ 35,158 $ $19,532,071 
lluild ings 570,19() 570,190 
Equipment 626,610 626,610 

Total Capital Assets being 
Depreciated $ 20 693.713 s 35. 158 s S20. 728.871 

Total Capital Assets $ 20,788,7 13 s 35, 158 s 520,823,871 
Less: Accumulaled Dcprc.ciation 13,938 644 861.693 14 800.337 

Net Sewer Utility Pl:inL $ 6,850,069 s 1826,535) $ s 6,023,534 
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Nolc 3. Ca!lilal Assets: (continued) 

ll:llancc Balance 
5/112017 Additions Dele! ions 4/JH/211 IS 

Busiuess-T)'I>C Activities (continued) 
Ga.-IHl~e & Refuse 
Ca11ital Assets being Depreciated: 

Equipment $ 6,049 $ $ $ 6,049 
Less: ;'\ccumulatcd Depreciation 1.714 605 2,319 

Net Garbage & Refuse 
Capital ASSI!t $ 4!335 $ (605) s $ 3.730 

Swimming Pool 
CaQ ital Assets being 0c[1rccimcd: 

Building,• $ 1,335,43 I s $ s 1.335,431 
Machinery and E<1uipmcnt 80,310 80.310 

$ 1,4 15,741 $ $ $ I ,4 15,7<11 
Less: Accumulated Depreciation I 275.897 9.567 1,285,464 

Net Swimming Pool Capital ,\$Sets s 139,844 $ (9,567) $ $ 130,277 

Turner Hull 
CaQital /\sscls being I )C[2re.ciated: 

l:luildings $ 1,047.901 s 38,706 $ s 1,086.607 
Machinery and Equipment 12 361 12 361 

$ 1,060,262 $ 38,706 $ $ 1,098,968 
Less: Accumulated Depreciation 438,680 2<1,356 463 ,036 

Net Turner Hall Capital Assets s 621.582 $ 14.350 s $ 635.932 

Sbutth~ Service~~ 

CaQital Asscls be in!.! I >cnredated: 
Machinery and Equipment $ 7 1,666 $ 1,125 $ $ 72,79 1 

Less: Accumulated Depreciation 37.279 S.386 42 665 
Net Shuttle Services Capital Assets $ 34.387 $ (4.261) s $ 30,1 26 

CapiLHI Assets not being DeQreciated-
Dusiness T~·Qe Activilies: 

Land s 136.830 s $ s 136,830 
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Capital Assets : (continued) 

Bal:1nce 
5/112 01 7 

llusincss-Typc Activities (continued) 
Capital i\ssets beu1g Depreciated-
Business T~Qe Activities: 

Uuildings s 3, 121,567 
Equipment I ,828,378 
In fra~tructure 27,163,600 

Total Capital Assets 
Ueing Oepredtted $ 32,113.545 
Total Capital Assets s 32.250,375 

Less: Accumulated Depreciation 22.345 Il l 

Rusiness-Type Capital Ass.:ts, Net s 9 905,264 

Summary of Business-Type A c livi tics 

Depreciation expenses were charged to functions as follows: 

Att~iness-Type Activities: 
Water 
Sewer 
Garbage & Refuge 
Swimming Pool 
Turner Hall 
Shuttle Service 

Additin ns 

s 38,706 
33,930 
88,859 

s 161,495 
$ 161.495 

1.138,145 

$ (976,650) 

Total Ausiness-Type Activities IJeprcciation Expense 
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Oclctions 

$ 

s 
s 

$ 

s 

$ I 

llalancc 
4/30/2018 

$ 3, 160,273 
I ,862,308 

27.252.459 

$32,275.040 
$32,411,870 

$23.483.256 

$ 8,928,614 

236,538 
861,693 

605 
9,567 

24,356 
5,386 

138,145 
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CITY OF GALENA 
GA LF..NA, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS 
Af>lUL 30, 2018 

Long-Term Obligations: 

Long-term obligations activiry for the year ended April30, 20 18 was as follows: 

GOVI,:HN)·It:NTA L 

ACTIVITIES: 

Bonds and Note;.; Payabk;: 

G~n~:ral Ol>lig,<Hion I )eht 

Promissory t\oks-B(hlk 

~ct Pension Litbilily 

Beginning 

B:ll9ntc Increases 

$ 1,948,740 s 
516,179 

5M.~IS 

Oecrea.s es 

30'),150 

258,440 

5&4 845 

Ending 

Bal:'"ce 

$ I ,639.590 

257.739 

Amounts 
Due \\ 1i(hin 

One Ye ar 

s 311.450 

141.540 

Total Govcrmncntul 

Acti'o' it ies Long~Tcnn 

Li11biiities s 3 049 7(,4 ...:$!:._ _ __::_ $ 1.152."35 s 1,8'17,329 $ 452.990 

IIIJSIN~:SS-TYI'E 

ACTIVITIES: 

Bonds and Notes Pay11hle: 

G~;inCnll Oblig.'ltiou I >cht 

Revenue I ~ond<> 

J{cvcnuc Note .. JEPA 

Net Pension LiabiUty 

Total Bt1siness-Type 

Activities Long-Term 

Liabi!itics 

T QW 11 ..ong,-Tenn I ,iahilhics 

General Obligation Oeht 

$ 31 1,260 s 
6,990,000 

1.299.167 

M, l61 

$ 8.684.588 -'$,_· --~ 

$ 11.734.352 .,;S~===o:;., 

s 50,850 $ 260.410 $ 53.550 

275,000 (1,715,t){)i) 280,000 

130.427 1,168.740 66.439 

84.161 

s 540,438 $ 8.144.1 so s 399.939 

s 1#12,873 $ 10,1>11,479 $ 852.979 

Genenll Obligation (A lternative ReventJ.e Sources) Honds. Series 20 12A 

On June 27, 20 12, General Obligation (Alternati ve Revenue Sources) Bonds, Series 2012A was 
issued . 

Date oflssuc: June 27, 20 12 
Maturity Date: December 30, 2022 
Interest Rate: 2 .00% to 3.00% 
Princ ipa l Amount: $2,620,000 
Princ ipal payments due December 30 
Interest payments due June 30 and December 10 
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Long-Term Obligations: (continued) 

General Obligation Debt (co ntinued) 

General Obligation (Alternative Revenue Sources) l:londs. Series 20 12fl 

The proceeds from the issuance of the <>eneral Obligation (Aitem ati ve Revenue Sources) Bonds, 
Series 20 12A were used to retire the remaining balance due on the Genera l Obl igation Bonds, Series 
2003. The principal amount of the bonds received was $2,620,000 with an orig inal issue 
premium of $ 122,406, which provided the amount necessary to redeem all outsta nding bonds of the 
Series 2003 as well as covering the issue cost of new bonds. 

On June 27, 20 12, General Obl igation (A lte rnative Revenue Sources) flonds, Series 20 l2 fl was 
issued. 

Date of Issue: June 27,20 12 
Maturity Date: December 30, 2022 
!merest Rate: 1.20% to 2 .60'% 
Principal Amount: $945,000 
Principa l payme nts due December 30 
Interest payments due June 30 and December 30 

The proceeds ti·om the issuance of the General Obligation (A lternative Revenue Somcc.s) 
Bonds, Series 20 12B were used to fund Capital Projects of Govern mental Activities and Capital 
Outlay of Enterprise Fund-Sewer. The princ ipal amount of the bonds received was $945,000, which 
provided the amounts necessmy to fund construction of the 1\•lccker Str·eet flridge $335,000, a new 
Flood System $280,000 in the Governmenta l Activities, and the Solar l'<me l Project $330,000 in the 
Enterprise Fund-Sewer, as well as covering the issue cost of new bonds. 

All general obligation notes a nd bonds payable are backed by the full fa ith and c red it o f the C ity. 
Notes and bonds in the govemmenta l funds will be retired by future rwoperty tax levies, sales tax, and 
other Ulll'esfl·icted sources of revenue. Bus iness-type activities debt is pay<tble by revenues from user 
fees of those. funds o r, if the r·e.venues are not sufficient, by future tax levies. 
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Long-Ter m Obligations: (continued) 

( ;cncral Obliga tion Debt (continued) 

Governmental Aclivilies: 

Cicnc.rat Obliealton Debl: 

2012A Bonds 

2012B Bonds 

Date of final 
Issue M:11urity 

6/27/ 12 
(,27112 

12131n2 

12130!22 
Tol:ll Ccwe.mmenh\l Acti\·ities · Gener:tl Obligation Ocbt 

rlusiness-T\:ne .. '\ctivitics: 

G~neral ObliQmion Ucbt: 

20J2A Bonds 
2012B Bonds 

li:'27il2 

(~·'27/12 

12i30:'22 
12130.'22 

Tot:•l n usinC$S-'l )'JH· Activities Ge neral Oblig;·ttion Debt 

Tot:\1 General Obligation De.bt- All Activities 

Debt service requ irements to maturity arc as follows: 

Governmental Activitie§: 

l n lcrC.!:il 

R!liCS 

2.00-HKi% 

I. 20-2. 6()'Yo 

2.00-3.00% 

1.20-2.60% 

Origin:.ll 
Indebtedness 

$ 2,445,1"100 

S 615.\XlO 

$ 175,111)0 

330.000 

Rahmce 
4130120 18 

$ 1 ,~ 1 4,590 

325.000 
$ 1.639.590 

s 85,410 

175.000 
$ 260.410 

$ 1.900.000 

General Obligation (Aitcmative Revenue Sources) 13ond, Series 20l2A 

Fisc a I Year Principal Interest (Ji tcrcst To tal 

Ending Occcmbcr 30 .June 30 December 30 Payments 

2019 $ 246,450 $ 19,719 $ 19,7 19 $ 285,888 

2020 25 1,100 15,987 15,987 283,074 

202 1 255,750 12,1 84 12, 184 280, 118 

2022 270,300 R,3 10 8,3 10 286,920 

2023 290,990 4 225 '1,225 299,4,10 

TOTAL $ I ,3 14,590 $ 60,425 $ 60,425 $ 1,435 440 
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Long-Term Oblig>~tions: (continued) 

Gener al Obligation Oeht (continued) 

Gencrnl Obligation {Altem>ttive Revenue Sources} nond, Seoies 20.1213 

Fisca l Year Poincipal In terest Inte res t Total 

Ending Occcm her 30 .June 30 December 30 l'avments 
2019 $ 65,000 $ 3)233 $ 3)233 $ 7 1,466 

2020 65,000 3,492 3,492 7 1,984 

2021 65,000 2,425 2,425 69,850 

2022 130,000 2.535 2,535 135 070 

TOTAL $ 325,000 s 11,685 $ I I 685 $ 348 370 

nus iness-Type Activities: 

GenCJ~tl Obligation {Alternative Revenue So urces} Bond, Series 2012A 

Fiscal Year l'tiucipal lnt.eres t Interest Total 

Ending l)cccm bet· 30 Juoe 30 Decem her 30 Pavmcnts 

20 19 s 18,550 s 1,281 $ I ,28 1 $ 21 , 112 

2020 18,900 1,038 1.03S 20,976 

2021 19,250 79 1 791 20,832 

2022 19,700 54() 540 20,780 

2023 9.010 275 275 9,560 

TOTAL $ 85,410 $ 3,925 $ 3,925 $ 93 ,260 

Gencrnl Obligation (Altemative Revenue Sources} nond, Series 20128 

Fiscal Year l' rind pal Interes t Interest Total 

Rnding December 30 June 30 Decem hct· 30 Payments 

20 19 $ 35,000 $ 1,6 17 $ 1,6 17 $ 38,234 

2020 35,000 1,358 1,358 37,716 

202 1 35,000 1,300 1,300 37,600 

2022 70.000 1,365 1.365 72,730 

TOTAL $ 175.000 $ 5,640 $ 5,640 s 186,280 
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NOTRS TO F INANCIA L !>TATEI\>1E~TS 

AI'RILJO, 2018 

Long-T erm Obligation~: (continued) 

Revenue Deht 

Business-type activities revenue notes arc payable only fro m revenues derived from the operation of 
the w11ter and sewer utilities lllld n Y,% sales tax passed by referendum. 

Revenue debt pay11ble at April 30, 2018 consists o f the fo llowing: 

llus iness-Ty pc Activities Rcwnuc Debt 

Water Utili tv 

2004 U2PA Loan 

Sewer Util itv 

Date o f 

Issue 

12/07/04 

Final 
Maturit y 

I merest 
Rates 

2.50% 

2010 l:londs (Callable 10i30i20) 0 1126/10 10/30/30 2.00-<1.35% 
Total Busi nrss-Twc Activiti es Revenue Debt 

Ori ~:lnal 

Indebtedness 

s 2,487.404 

8,735,000 

Ral ance 
~13011 8 

s 1,168 ,740 

6 7 15.000 
$ 7.883,740 

'i'he 2004 IEPA Loan requ i re~ a reserve of $60,000 be maintained. Sec Note 2 lo r more informat ion. 

2004 lEI' A Re•·euue Note- Water IJti li t)! 

t' iscal Year P rinc irml Interest P rint ipnl tntere~l Total 
Ending Mav ll M"'· ll Nov 11 Nco v II P~ntments 

2019 s $ s 66,439 $ 14.609 s 81 ,048 

2020 67,270 I 3,779 68, 110 12.938 162.097 
202 1 68 ,962 12,086 69 ,S23 11 .22•1 162,095 

2022 70,697 10,351 7 1,580 9,468 162,096 

2023 72,475 8,573 73,381 7,667 162,096 

2024-2027 308,596 15,597 231,407 II ,739 567,339 

lUTAL $ 588,000 $ 60,386 s 580,740 $ 67.645 $ 1,296,77 I 
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Long-T erm Obligations: (continued) 

Debt service requirements to maturity are as follo ws: 

AltenHr live Revenue Source T.lond, Series 2010 
Sewc.r Utility 

Fiscal Year Principal In terest Interest 

Ending Del'em ber 30 June 30 December 30 
20 19 $ 280,000 $ 14 1,872 $ 14 1,872 

2020 295,000 136.622 136,622 
202 1 305,000 130,722 130,722 

2022 315,000 124,622 124,622 
2023 330,000 118,323 118,323 

2024-2028 1,850,000 486,956 486,956 
2029-2033 2,280,000 275,007 275,007 
2034-2035 I ,060,000 36,000 36,000 

TOTAL $ 6.71 s,ooo $ 1,450, 124 $ I 450,12<1 

l'romissor1' Notes 

Total 
Payments 

$ 563,744 
568,244 
566,444 
564,244 
566,646 

2,823,912 
2,830,0 14 
I, 132,000 

T hese notes are payable oui of the debt service fund and arc r·elated to City construction projects. 

Promissory notes at April 30, 2018 consis t o f the lb llowing: 

Date of f inal _lnt~~rcst Odgimtl B<lhtl1l'e 
Issue l"laturity Rates I ncJc bh: dnc.ss 4/3012018 

Governmental Acti vitics: 
Promissor:x: Notes: 

200~ Sales Tax w an 09/01/2008 09i0 1/201 8 4.85~{:, $ 500.000 $ 31,227 
2009 Sales Tax Loan 08/26/2009 0910 1120 19 4.49% 7 I 5,000 36,848 

20 l 0 Sales Tilx Loan 09/02/20 I 0 09/02/2020 4 .58% 645 ,000 I R9,664 
Total Governmenlal Acti\~ l i cs .. Pnlmis!':iory Notes. s 257.739 
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Long-Tcnn Obliga tions: (continued) 

Debt service requirements to maturity arc as fol lows: 

Fiscal Year· 

Governmen tal Activities 

Promissory Notes 

Total 

Ending Princitral Interest Payments 

2019 $ 141,540 $ 9,424 $ 150,964 
2020 76,901 4,469 81.370 
202 1 39,298 1,417 40,7 15 

TOTAl. $ 257,739 $ 15,3 10 s 273,049 

Other Debt l nfomratior• 

Estimated payments of compensated absences are not included in the debt service requin::ments 
schedules. The compensated absences liabi lity allributablc to g,ovel'llmenta l ac.tivitics wil l be 
liquidated primarily by the g,cnera l fund. 

There a r·e. a number of limitatio ns and restric tions contained in the various bond indentures and loan 
agreements. The City be lieves it is in compliance with a ll s ignificant limitations and restrictions, 
including federa l adr itrage regulations, except as described in the Revenue Deht section. 

Lease Disclosures: 

J, essor- Operating Leases 

The City receives lease payments ll'om a property rented to a loc.al not-for-profi t o rganizat ion. The 
leased pl'OIIeJ1y inc ludes bui ldings and land, includ ing parking areas. T he initial lease commenced on 
May L, 2013. Annual lease payment is $1.00. T he lease may be extended upon agreement o f both 
parties. The land under lease is va lued at SO and the cost o f bui ldings is $109,0 12. AI i\pril 30, 2018, 
the bui lding's accumulated depr·eciation was $109,012. 
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NOTES TO FINANCIAL STATEMENTS 
APRIL30, 2018 

N<'t Position .Rest ric ted: 

/\. Net pos ition restricted for other purposes as shown on the St<ltcment of Net Position is 
as follows: 

Governmental Activities 

Audit 
Emergency Se1v ices Defense 
Unemployment Insurance 

I .iahility Insurance 
Workers Compensation Insurance 
Motor f uel Tax (P ublic St reet Projects) 
Illinois Municipal Retirement {Pension) 
Medicare/Social Sccurit)' {Payroll Taxes) 
Flood Contro l 
F i1·e Protection 

Public Works 
To tal Net Position Restricted for Other P u.,JOses 

Restricted lh 
l.aw 

Law 
Lm~· 

Law 
Law 
Lmv 
Law 
Law 
Law 
Law 
Law 

Amount 
$ 2 1.024 

6,239 
82,68() 

139,816 
6,769 

313,683 
125,858 
63,24 1 

36,0 13 
112,268 

65.355 
$ 972,946 

B. Net position restricted for debt service as s hown on the Statement of Net !'osition is as 
Jbllows: 

Business -Type Activities Restricted lly 
Water - Debt Service Note Agn.:cmcnL 

Total Net Position Restricted for Oebt Service 

Defici t Fu nd Balance: 

The following funds reflected~ defic it t\.md balance at April 30, 2018: 

Fund 
Parks & Recreation Fu nd 
Debt Service r: und 

Pension l'lan: 

IMIU' l'lan Description 

Deficit 
$ 194,909 
$ 85,834 

Amount 
$ 60,000 

s 60.000 

T he C ity of Galena 's de fined benefi t pens io n pl~n fOI' l'egula1· employe.es provides retirement and 
disability bene fits, post retirement increase, and death henetlts to plan members and beneficial'ies. The 
C ity of Galena's plan is managed by the Il lino is Municipal Retirement Fund (JlvfRF), the 
administrator of a multi-emp loyer publ ic pens ion fund. A s ummMy of IM RF' s pens ion benefits is 
provided in the " Benefits Pro vided" section of this document. Details of all hene11ts al'e ava ilable 
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C ITY OF GALENA 
GA l.F.NA, IL LINOIS 

NOTESTOFr A 'CTAl.STATEME~TS 
APRIL 30,2018 

Pension Plan: (continued) 

IMRF Plan Description (continued) 
fro m LMRF. Bcnetir provisions are established by statute ~nd mny only he ehongecl by the General 
Assembly o f the State of ll l inoi~. IMR.f issues a puh lic ly avai lable Cmnp1·chensive Annual l'inanc ial 
Rep011 that includes financ ia l statemcnrs, detailed in formation about the pension phu1 's liduciary net 
position, and requ ired supplementary information. The report is <lVai lable for download at 
www. imrf.org. 

Benefits J>r-ovidetl 
L.\.fRI' has three benefit plans. The vast majority of IMRF members participato: in the Regular Plan 
(RP). The Sherin's Law Enforcement Personnel (SLEI') plan is for sherifl's, deputy sheriffs, and 
selected police chief'~. Counties could adopt the Elected County Official (ECO) plan tor ofticials 
elected prior to August 8, 2011 (the ECO plan was closed to new participants afier that date). 

All three lMRF benefit plans have two ti~rs. Employees hired before January I. 20 I I, are el igible for 
Tier I benefits. Tier I employees m·c vested for pension benefits when they have llt kn>l eight years 
of qual ifyiog service credit. Tiel' I employees who re tire at age 55 (at reduced benefits) or after age 60 
(at full benefits) with eight years of service are entitled to an annua l I'Ctir·cii1CIIt bcndit, payable 
mo nthly for li te, in an amount equa l til l-2/3% of the fi 11al rate of cnl'llings tor the l'irst 15 years of 
sc,·vice credit, plus 2% for each year o f service cred it after 15 years to a 111111<imum of 75% of their 
final rate of earnings. Fina l rate of earnings is the highest tota l ca l'llings during any consecutive 48 
months within the las t I 0 ye!li'S of service, divided by 48. Under Tier 1. the pension is increased by 
3% of the original amount on Jnmlftl')' I every year after retirement. 

Employees hired 0 11 or flj'ler J;muury 1, 2011. arc eligible for Tier 2 benefits. for Tier 2 employees, 
pension benefits vest after ten years of service. Participating employees "ho retire at age 62 (at 
reduced bcnctits) or after age 67 (at full benefits) with ten yea~ of service are entitled to an annual 
rcti•-cment benefit, payable momhly for lite, in an amount equal to 1-2/J% of the final rule of 
earnings for the first IS years of service credit, plus 2% for each year of service credit after 15 years to 
a rnm,imum of 2% of their final rute of earnings. Final rate of earnings is the highest total earnings 
during any 96 consecutive months within Lhc last I 0 years of serv ice, divided by 96. Under Tier 2, the 
pens ion is increased on .January I eve1y year afler retirement, upon reaching age 67, by the lesser· of: 

• 3% of the original pension amount, or 
• V, of the increase in the Consumer l'rice index of the originai J)Cns inn amount 

Emplovees Covered hy Bcnc til Tt:r ms 
As of IJecembcr 31, 2017, ihe tollowing employees were covered by the benefit tenns: 

Retirees and Beneficiaries Currently Receiving Benefits 
Inactive Plan Members Entitled to but not yet Receiving l:lencfits 
Active P Jan Members 

TOTAL 

62 

H\TRF 

36 
7 
28 
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APRIL 30, 2018 

l'l•nsioo l'lan: (continued) 

Contributions 
As set by statute. the City of Galena's Regu lar Plan Members arc required to contribute 4.5% of their 
annual covered sa lary. The statute requires employers to contribute the amount necessary, in addition 
to member's contributio ns, to flnanc.e the retirement coverage of its own employees. The City of 
(in lena's annual contribution rate for calendar year 2017 was I 0.0 I%. For the fiscal year ended April 
30, 20 18, the City of Galena contributed $156,9111 to the p lan. The City of Ga lena a lso contributes for 
disab ility benefits, death benefits, and supplementa l retirement benefits, all of which arc pooled ar the 
IMRr level. Contribution rates for disability and death benefit~ are set by IMRF's Board ofTt·ustees, 
wh ile the supplemental re tirement henetlts rate is set by statute. 

Net Pension I ,iabilitv 
The City of Galena's net pension liability was measured as of Oecember 31, 2017. T he to tal pension 
liability used to calculate the net pension liability was de te rmined by an act uaria l valuation as of that 
date. 

Actuarial Assumptions 
The following are the methods and assumptions used to determine total pension liabi lity at Oecember 
3 1,20 17: 

• The Actuar ial Cost Method used was Entry Age Normal. 

• The Asset Valuation Method used was Market Value of Assets. 

• The In flation R nte was assumed to be 2.50%. 

• Salat·y Increases were expected to be 3.39% to 14.25%, inc luding inflation. 

• The Investment Rate of Rctum was assumed to be 7.50%. 

• l'ro,jcded Reti rement Age was fmm the Experience-based Table of Rates, speci fic to the 
type of elig ibil ity cond it ion, last updated for the 2017 valuation according to an experience 
s tudy from ycat·s 201,1 io 20 16. 

• The JMRF-specific rates tor Mortality (for non-disabled retirees) were developed from the 
RP-20 14 Blue Collar lle.a lth Annuitant Mortality Table with adjustments to match current 
IMRF experience. 

• For nisablcd Reti rees, an IMRF-specific mortality table was used with tully generat ional 
p•·ojects scale MP-2014 (base year 20 12) . The IMRF-specific rates were developed from the 
RP-2014 Disabled Retirees Morta lity Table, applying the same adjustments that were applied 
for non-d isabled lives. 

• For Active M.embers, an ltv!RF-specific morta lity tahle was used with fully generational 
projection scale 1v1 1'-20 14 (base year 20 12). The IMRF-specific rates were developed from 
the R 1>-2() I ' I Employee Mortality Table with adjustments to match ~urrent IMRF experience. 
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Pension Plan: (continued) 

Aduarial Assumntions (continued) 

• The long-term cxpt,ctt'd ra te of return on pension plan investments was dctcml incd using a 
bu ild ing-block me thod in which best-est imate 1·ang,es o f expected future rea l rates of return 
(expected I'Cturns, net o f pension plan investment expense, and inllation) are developed for 
each major asset c lass. T hese ranges arc combined to produce the long-term ex pected 
rate or rctum by weighting the expected f11ture real rates of re turn to the target 
asset allocat ion percentage and add ing expected inflation. The rargct allocatio n and best 
estimates o f geometric real ra tes of remrn for each majo1· asset class are sununari7.ed in the 
fo llo wing table: 

Asset Class 
Domestic Equity 
Internationa l Equity 
rixed Income 
Real Es tate 
Alternative Investments 
Cash Equivalents 

TOTAL 

Single Discount Rate 

Portfolio Ta rget 
l'crcenhtgc 

37.00% 
!8.00% 
28.00% 

9.00% 
7.00% 
1.00% 

!00.00% 

Long-Tcnn 
F.xpccted Real 
Rate of Return 

7.39% 
7.59% 
3.00% 
6.00% 

5-3.8% average 

A S ingle Discount Rate o!' 7 .50% was used to meas tll'e the total pension liability. The pr~jection of 
cash llow used to dete rmine this Single Discount Rate assumed that the plan members' contributions 
will be made at the cutTen! contribution rate, and that the City of(ia lena's contributions wil l he made 
at rates equa l to the difference between aetual'ial ly dete rmined contribution rates and the member rate. 
The Single Discount Rate reflec ts: 

I. the long-term expec.ted rate of return on pension p lan investments (during the period 
in wh ich the fiduciary net position is projected to he suffic ient to pay benefi ts), 
and 

2. the tax-exempt munic ipal bond rate based on an index of 1 0-yca r general obligat ion 
bonds with an avemgc AA credit rating (wh ich is published by the Federal Reserve) 
as of the measurement date (to the extent that the comributions for usc with the long
term expected rate of return are not met). 

For the purpose o f the most recent valuation, the expected rate o[ re turn on plan invest ments is 7.5 0%, 
the munic ipal bond rate is 3.3 1 %, and the resulting, sing le discount rate is 7.50%. 
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Note II • 

CITY OF GAI.F:NA 
(;AUNA, ILLINOIS 

'OTF~'i TO 1'1:\A:'<CIAL STATEME:\TS 
APRIL 30,2018 

l'~nsion J>Jun: (continued) 

Cha nges in the Net l'ension Liability (Assd) 

Balances at Dec~mbcr· 31,2016 
C bunges fo r the yea r: 

Service Cost 
Interest on the Total Pen~ion Liability 

Changes of Benefit Tcnns 
[)ifferences between Expected and 1\ctual 

Experience of the T mal Pension Liability 
Changes o r i\ ssurn ptions 
Contributions - Employer 

Contributions - Employees 
Net Investment Income 
Benefit Payments, inc lud ing Refunds of 

Employee Comrihul ions 
Other (Net Transfer) 
Net Changes 

Balances at Decem her 31, 20 17 

To bt l 

Pension 
Liability 

(A) 
s 8,251,38 1 

161,663 
614,459 

283,747 
(294,9 17) 

(278,862) 

s 486,090 
s 8,737.471 

r lan 
l<'id uciao-y 

Net Position 
(B) 

$ 7,582,315 

155,726 
70,007 

1,3 16,191 

(278,1162) 
(97,580) 

$ 1' 165,482 
s 8.747.797 

Scnsith·ity of the Nctl'ension Liability to Chunges in the Discount Rntc 

Net Positio n 
Liabili ty 
(Asset) 

(A) - (B) 
$ 669,066 

161.663 
614,459 

283,747 
(294,917) 
( 155,726) 

(70,007) 

(1,316, 191) 

97,580 
$ (679,392) 
s (10,326) 

The following presents the plan'$ net pension liability, calculated usin~ n Single Oiscount Rate of 
7.50%. as well as what the plan's net pcn>io n liability would be if it were calculated using a Single 
Oiscount Rate that is 1% lower or I% higher: 

C uncn t 
1'% Lower Oisco unt 1% Higher 

(6.50%) (7.50%.) (8.50%.) 
Tota l Pension Liability s 9,918,548 $ 8,737,471 s 7,760,302 
Plan Fiduciary Net !'osition 8 747.797 8,747,797 8,747,797 

Net Pension Liability (A~set) $ 1.170,751 $ (10,3262 $ (987.495) 
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CITY OF GALENA 
GALF.NA, II.LTNOIS 

NOTES TO FINANCIAL STATE;\'IENTS 
APRIL 30, 2018 

Pension Plan: (continued) 

l'cnsioo Ex[Jense, Deferred Outflows ofResouree.•. and DcfHred Inflows of Rcson•·ces Related to 
Pensions 
For the year ended April 30,20 18, the City of Galena recognized pension expense of$15·1,705. At 
Apri l 30, 20 1 S the City of Galena's reported deferred outflows or resources and deferred inflows 
of resources related to pensions from the following sources: 

Ueferre(l Amounts Rela ted to Pensions 
Deferred Amounts to be Uecogni:ted in 
Future Pension Expense 

Difference between expected and actual 
experience 

Changes of assumptions 

Net difterence between projected and actual 
earnings on pension plan investments 

Total Deferred Amounts to be RecogniLed in Future 
Pension P.xpense 

Pension Contributions made Subsequent to the 
Measurement Date 

To tal Deferred Amounts Related to Pensions 

Deferred 
Outflows of 
Resources 

s 222,478 

3,055 

227,995 

$ 453,528 

51.327 
s 504,855 

Deferred 
lollons of 
Resources 

$ 154,981 

231 ,93 1 

602.535 

$ 989,447 

$ 989.447 

Net 
Deferred 

Outllons of 
Resources 

$ 67,497 

(228,876) 

(374,540) 

$ (535,919) 

51,327 
$ ~484,592) 

T he amount of $51,327 reported as defern:d outflows of resources related to pensions resulting fi·om 
the City's contributions subsequent to the measurement date wi ll be recognized as a reduction of the 
net pension liabi lity in the year ended April 30, 2018. 

/\mounts reported as deferred outflows of resources and deferred inllows of resources related to 
pensions will be recognized in pension expense in future periods as follows: 

Net Deferred Net Deferred 
Year Ending Outflows of TnflO\\S of 
December 31 Resources Resources 

20 18 $ ( 107, 153) $ 
20 19 ( I II ,830) 
2020 ( 165,549) 
202 1 (15 1 ,387) 
2022 

T hereafter 
TOTAL $ (535,9 19) $ 
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CITY OF GALENA 
GALENA, TLUNOTS 

NOTES TO FINANCIAL STATEMENTS 
AI'RIL 30, 2018 

lutcrf'und RcccivitblesfPayables and Transfers: 

The following is a schedule of inrerfund receivables (Due To) and payables (Oue From): 

Fund 

General Fund * 
Sewer r und • 
Fire Protection Fund* 

*Deuotes 1l111jor F'uml 

Due. To 

$ 57,61 1 
420,000 

$ 477,61 1 

Due From 

$ 

477 61 I 
$ 477,6 11 

The City purchased a new tire truck during the year ended April 30, 20 18. lnterfund loans were 
approved by the City Council. The interfund balances are expected to be entirely repaid during the 
tiscal year ending April 30, 2019. 

The following is a schedule of interfund transfers: 

Fund Fund 

Transferred To Transferred from 
Debt Senice• General'* 
Swimming Pool General ~ 

Turner Hall General• 
Parks & Rcc.reation General• 
Debt Service* Public Works* 
Debt Service* Parks & Recreation* 
ln::;unliiCC Water• 
Insurance Sewer* 
IMI{f Water• 
IMRF Sewer• 
FICA \Vater'* 

FICA Sc\\'l:.r* 

Emergency Senices llcfcusc Fire Pro1cction• 
Subtotal - fund Fi mmcial St:llcrneu!s 
Less : Fund Eliminatious 

·lo!:ll Government-wide Statements of Activiti es 

*Denotes M11j11r Fum/ 

$ 

Amount 
275,720 
128,920 

6,000 
163,085 
274,790 

54,850 
17,600 
17,600 
3,600 
3,600 
3,070 
3.070 
3.500 

$ 955,405 
&69 ,025 

$ 86,380 

Governmental Activities 
llusiness -lYpe Activities 

Total 

Rt.Lsincss·Type AcLivilics 
Governmental Activities 
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rrindpal ruqlOSe 
Debt Paymellls 
Provide Additional l'unds 
Provide Mditional Funds 
Provide Addilional l'unds 
Pnwide Funds for llcb! Payment 
Deb! Payments 
I ,iabi I ity Insurance Payments 
Liahi I ity Insurance Payment~ 

Pension Paymncts 
Pension Payments 
Social Security Payments 
Social Security Payments 
Siren Mainlenance 

$ 134,920 
(41\.540) 

$ 86,380 



Note 9 -

Note 10-

Note 1J -

Note 12 -

CITY OF GALI!:NA 
GALE NA, TLUNOIS 

NOTES TO FINANCIAL STATEMENTS 
APRIL30, 2018 

lnter fund Rcccivablcs/P~yMblcs ami T ransfers: (continued) 

Gcnc,·a.lly, transfers are used to ( I) move revenues from the fund that collects them to the fund that the 
budget requires to expend them, (2) move •·ece ipts restricted to debt service from the funds co llecting 
the receipts to the debt se1v ice fund, and (3) use unrestricted revenues collected in the ~encra l fund to 
tinru1ce various programs accou nted for in other fimds in accordance with budgetary authorizations. 

.Legal Debt Margin: 

Based on the assessed valuation for 2017 of $ 100,187, 172, the lega l debt. ma•·~i n is: 

Statutory Debt Limit;,tion $100,1 87, 172 x &.625% 
Le.ss: General Obliglltion Bonds Outstanding 

PI'Om issory Notes 
LEG AL DEBT MARGIN 

Risk Ma nagement: 

s 8,64 1, 144 
( I , 900,000) 

(257, 719) 

$ 6.483.'105 

T he City is exposed to various risks of loss re lated to torts; thell of, dama~e to, o r destruction o f 
assets; errors and omissions; worke rs compensation; and health care o f i t~ employees. A II of the~e 
risks are covered through the purchase of commerc ia l insurance, with minimal deductibles. Settled 
c la ims have not exceeded the commercia l coverage in any of ihe past three years. There were no 
si ~n itlcant reductions in cove rage compared to the prio•· year. 

Contingencies: 

Compcns~tcd Absences 

Under terms of employment., certain employees are granted compensated absences in vary ing 
amounts. T hese benefits, whether or not fully vested, are considered co ntingent liab ilities for 
disclosure purposes only. Payments for the varying compensated absences will be made at rates in 
effect when tl1c benefits are. used . T he following accumulated compensated absences at April 30, 
20 16, arc determined on the has is of current wage rates. 

Accumulated Sick Leave • T he City prov ides full-time employees paid time off.' for s ick leave 
which accumulates from year to year if not used. A eontin~ent. liabi lity for s ick l>ay has been 
ca lculated in the amount of $350,914 at April 10, 20 111. T he accumulated s ick pay days are a 
partia lly vested bene tit. 

Accumul<lled Personal Leave - T he. City provides full-time employees pa id time olf fo r personal 
leave which accumu lates fro m year to year if not used. A contingent liability fo•· pe1·sonal pay has 
been ca lculated in the amount o f' $1 ,259 at April 30, 20 Ill. T he accumulated persona l pay days a re 
not a vested benc1it. 
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Note 13 -

ClTY OF GAI.f.NA 
GALENA, ILLlNOIS 

NOTf.S TO FINANCIAL STATEMENTS 
APRIL 30,2018 

Contingencies: (cont i11llc,d) 

Compensated Absences (continued) 

Accumulated V<!f.alio n Leave- The City provides full -time employees vested vac<Hion leave on ;m 

annual basis according to their years of continuous service, Vacation leave e lapses on the day o f 
their anniversa1y of employment. A contingent liability for vacation leave has been calcu lated in 
the amount of $ 159,578 at April30, 2018, 

Accumulated CompensatOI'V Time Off and Overtime Pav- The City provides full-time employees 
compensatory time off for ove1time hours worked, which may accumulate from year to year if not 
used . A contingent liability for c.ompensatory pay has been calculated in the amount of S33,269 at 
April30, 20 18. The accumulated compensato ry time is a vested benefit for the C ity's non-exempt 
full-time employees. 

Tax Abatements: 

Govcmmenta l Accounting Standards Board Statement No. 77 dclincs tax abatements as a ,·eduction in 
tax revenues that results from an agreement between o ne or more governments and an ind ividual or 
entity in which (a) one o r more governments promise to forgo tax revenues to which they are 
otherwise entitled and (b) the ind i,•idua l or entity promises to take a specific action after the agreement 
has been emered into that contributes to economic development or othe rwise benefits the governments 
or the c itizens of those governments, 

Citv Tax Abatements 

The City provides tax abatements for Debt Serv ice payment requirements for General Ob ligation 
Bonds (Alternate Revenue Source) Series 20 I 0 Sewer Bond; 20 l2A and 20 12 n noncls anct the levy or 
a direct annual tax sufficicm to pay the princ.ipa l of and interest on the bonds. Por the payment of 
principal and intel'e,st on these bonds, the City has pledged sales t.axes that have been deposited in 
20 10, 2(l i2A and 2012B Sales Tax Alternate .Bond J'und. No other commitments were made by the 
City as part of these actions for purposes o f bond funding. 

J'or the year ended April 30,2018, the City abated S991 ,370 under the Genera l Obligation (Altemate 
Revenue Service) Se1·ies 2010 Sewer l:lond, 20 12A and 20 12B Bonds. 

Tax Abatement of Other Entities 

p ,·operty tax revenues of the City were reduced by the tollowing amounts for the year ended AJ>ril 30, 
2018 under an annexation agreement entered into by the following entity: 

Tax Abatl~tncnt l,1·ogram Amount. ofT ax Abated 

Pa lace Campgro und Annexation Agreement $ 2,000 
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Note IS-

Note 16 -

Xotc 17 -

C ITY OJ<' GAL ENA 
GALENA, II.LINOIS 

NOTES TO FINANCIAL STATEMENTS 
AI'JUL 30, 2018 

Fi1luciarv Funds- Distri bu tio n: 

The City received notic~ fron1 the state of Ill ino is that due to lack nt' activity, the Economic 
Development Revo lving I .oan r:und and the Community Develo pme nt Revolving Loan Fund were to 
distribute a ll account balances to the stat~. T he City made the distribution to the sta le of Il linois and 
c loscd the funds. 

Construction-in-Progress Bille Trail: 

In 2017, the City was awarded a grunt from the Illinois Department ofTransi)Ortation ( tnOT) in the 
amount of$1,445,830 for the constn1ction of the Galena River Trail (hike trail). 

rhe City expects total construction costs to he S 1.564.160. Estimated completion cost is no 1.912. 

Contracts/Major Agreements: 

The City has a contractual rc lation~hip with Greater Galena Marketing, Inc. DBA Galena Jo Davicss 
Oftice of Tourism to perform marketing services to e ncou rage tourism in and overnight visito1·s to the 
City of Ga lena. During the year ended April JO, 2018, the City's expe nditures were $605,264 rep011ed 
~s Hotel Motel Tax Ex pense (See Schedule 3). /l.moums received by the C ity fi·om lodging facil ities 
located with in the c ity limits arc lbnvarclcd to Greater Ga lena Marketing, Inc. when received in their 
entirety . 

Greater Galena Marketing, Inc. (GG MI) was reported as a component unit of the City of Galena in 
prior years. The City ha~ determined that Greater Galena Marketing, Inc. is no longer considered a 
component unit due to the expanded services provided by GGM I to other government entities and the 
reduction of financial dependency from the City. 

Prior Pe riod Adjustment: 

The net position in the government-wide financia l statements (Statement Il l and 112) were incorrectly 
presented due to the omission of Con~truction in Progress for the ycM ended Apri l 30, 2017. 

In the Statement of Net Position (Stmcmcnt # I) and the Statem~nt o f Activities (/itatement #2), 
amounts f(H' the year ended April 30, 20 17 were reclassified as tollows: 
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Note Ill-

CITY OF <:ALENA 
GALENA, ILLINOIS 

XOTI':S TO FI NANCIAL STATElVfE:\TS 
AI'IUL30,2018 

Prior Period Ad jus tm ent: (continued) 

Statement of Net Position- Modifit•d C nsh llas is/Statemcnt of Activities - Modified Cash Basis : 

NET POSITIOI'- (;"' ernmcnt Activi ties 

t\pri l 30,20 17, as 
Previous ly Rcport~d 

Prior l'criod Adjustment 
(see abo,~:) 

April 30,2017 as Res tated 

S ubsequent Events: 

lm estrd in 
Cnpi t:JI ;\~sels

Net ofRclntcd 
Dcht 

$ 14,294,69 1 

118.330 

s 14,413,021 

Rcstl'ictetl Utu·cstt·i ctcd 

$2,265,860 S I ,385.259 $ 17,945,8 1 (} 

118,330 

$2,265.860 s 1.385.259 s 18,064,140 

Subseq uent to the year ended Apri l 30, 20 18, the C ity approved the fol lowing, major expenditu res und 
cont1·act act ivily : 

F.mcnditu n.11: 

• New Police Vehicle s 35,000 
• Su·cet Sweeper Repairs $ 20,000 
• Downtown Sidewa lk Replace ment $ 187,500 
• Replacement o f End Louder (slwcd expense with Flood) $ 10,500 
• 1\ew Public '.Vorks T ruck s 70,000 
• Curb nnd Outler Installation $ 10,000 
• Storm Sewer Project (Prospect Street at Hill Street) $ 12,000 
• Ocar Street Recoru.trucLion Project $ 2,-195,000 
• Galena River Traill' hasc 3 Con$truction s 300,000 

• New Riding Mower for Park> Ocp3rtmem s 10,500 
• Grant l'urk lmp•·ovemem Projects - City r:unded $ 46,500 
• Gmnt Pnrk Improvement PI'Ojects • Gukna Foundation Funded $ 98,000 
• Rcplaccme m o f End Loader (shared e,xpensc wfGF) $ I 0,000 
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CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO FINANCIALSTATEMI<:NTS 
APRIL 30,2018 

Subsequent Events: (continued) 

Expenditures: (continued) 

• Miscellaneous New Equipment for Fu·c Department 
• Exterior Painting and Window Repairs at Fire Department 
• Street lmp1·ovement Program 
• Meter Upgrades 
• East Side Water System Improvements Design 
• Replacement of Old llydrants 
• Hydrant Painting 
• Gear Street Water Main 
• Spring Street Project Utility Desib~' 

• SCADA Computer System Upgrades 
• Bartell Sewer Bypass Project 
• t.:lt raviolet Disinfection Controller Replacement 
• T umer Hall Fly Loll Repairs 
• Turner Hall Sprutklcr System Repa ir Mid Boiler Replacement 
• Miscellaneous New Equipment and Mainten<lnCe 

TOTAL CAPITAL EXPENSES 

$ 10,000 
$ 12,500 
$ L 75,465 
$ 18,000 
$ 15,000 
$ 12,500 
$ 10,000 
$ I 95.000 
s 10,000 
$ 60,000 
$ 110,000 
$ 22,500 
$ 25,000 
$ •10,000 
$ 27 500 
s 4,04H,465 

Lc>~se Ag1·eement: The City entered into a lease a~,ry·eement with a not-tbr-profit org<mization 
on May I, 20 18 for the premises known as the Old Raih·oad Depot. The terms of the lease is seven 
years with annual lease payments of$ 1.00. 

The City's management has eva lua ted events and transactions for potential financial statement 
recognition or disclosure through August 15, 2018, the date the financial statements were ava ilable to 
be issuc.d. 
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CITY Of GALF:NA 
GALENA, ILLINOIS 

GF.NERAL FUND 

SCHEDULE 1 

SCHEDULF. OF REVENUES, EXI'ENDITUIU:S, AND CHANGES IN FUNTl l3ALANCE 
BUDGF.T AND ACTUAL- MODif iEI) CAS H BASIS 

FOR Til F. YEAR ENDED Al'Rl L 30, 2018 

REVENUES: 
Local Taxes 
Licenses 
Permits 
lntergovernmenltll 
f ines and r:o ,fe itures 
Charge for Services 
Investment Earn ings 
Miscellaneous 

TOTAL RF:VF.NUES (Schedule 2) 

EXl'ENDITURES: 
General Government 

Public Safety 
Public Works 

TOTAL EX'PENOITlJRF.S (Schedule 3) 

Excess (Deficiency) of Revenues Over 
Expenditures 

OTJTF.R fi NANCING SOURCES (USES): 

B ud1:eted Amounts 
Original Final 

$ 1,765,300 $ 1,765,300 
140,900 140,900 
48,000 48,000 

1,730,750 1,730,750 
45, 100 45, 100 
14,500 14,500 
12,000 32,000 

15 1,800 44 1,5 15 
s 3,928,350 $ 4,2l8,065 

$ 1,566,465 s I ,886,235 
897,575 9 14,985 
874,3 10 1,035,600 

$ 3,338,350 $ 3,836,820 

$ 590,000 $ 381 ,245 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Ncgntivc) 

s 1,784,762 $ 19,462 
151,771 I 0,87 1 
7<1,975 26,975 

1,80 I ,750 71,000 
44,604 (496) 
15,016 5 16 
25,047 (6,953) 

136,605 (304,9 1 0) 
$ 4.034,530 $ (183,535) 

$ I ,862, l33 $ 24, I 02 
89 1,453 23,532 

I ,073.589 (37,989) 
$ 3,827, 175 $ 9,645 

$ 207,355 s (173,890) 

Transti:rs Out $ (592,000) $ (665,586) $ (573 ,725) $ 9 1,86 1 
TOT AL OTHER FTNANCTJ\C SOUI{CES 
(USF.S) 

Excess (Deficiency) of Revenues Over 
Expenditures and Other r:inancing Sources 
(Uses) 

FUND l:lALANCE - BEGINN ING 

FUND llALANC E- leNDING 

$ (592,000) $ (665,586) $ (573,725) $ 9 1,86 1 

$ (2.000) $ (284,341) $ (366,370) s (82,029) 

2,046,592 

$ 1,680,222 

See Accompanying Independent Aud itor's Report. 
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C ITY O F GA LF:N A 
GALRNA, IL LI NOIS 

GENERAL FUND 

SCHEDULE2 

SCHIWULE OF REVF:NUF.S • UUDGRT AN D ACTUAL - MODIFIEJ) CASH BASIS 
FO R Til F. YF:AR f.NJ)EJ) APRIL 30, 2018 

Varianc.c 
with 

Final Budget 
Budgeted Amounts Ael ual Positive 

Ori, inal Final Amounts (Negative) 
REVENU ES: 

LocH I Taxes: 
l'roP.erty Taxes: 

Police Pro tection $ 10 s 10 $ 20 $ 10 

School Crossing Gu<lrd 10 10 20 10 
Genera I Corporate 438,270 438,270 435,380 (2,890) 
Street Lighting 10 10 20 10 
Road and 11ridge 79,000 79,000 18,<)<)5 (5) 

Total Property Taxes $ 517,300 $ 517,300 $ 514,435 $ (2,865) 

~~ther . r~~: 

Hotel Taxes $ 580,000 $ 580,000 $ 602,982 $ 22,982 
f-oreign Pire Insurance Taxes 13,328 13,328 

Telecommunication Taxes I 12,000 112,000 10 1,666 ( I 0,334) 
Utility Taxes 225,000 225,000 200,4 15 (24,585) 
r:ood and Beverage T<lX 267,000 267,000 280,5 13 13,5 13 

i\muscrnent Tax 64,000 64,000 71.423 7,423 
Tot<tl Other Taxes s 1,248,000 $ 1,248,000 $ I ,270,327 $ 22,327 

Total Local Taxes $ I ,765,100 $ I ,765,300 $ 1,784,762 $ 19,462 

Liccnsc.s: 
Liquor Licenses $ 62,700 $ 62,700 $ 73,928 $ 11,228 

Contractor I ~ icenses 16,500 16.500 18,025 1.525 
Miscellaneous Licenses 6,500 6,500 4,350 (2, 150) 

Guest !louse. Licenses 1. 100 3, 100 7,200 4 ,1 00 

Tour Bus iness I ,icenses 600 600 750 ISO 
Vacation Rental Licenses 4,500 4,500 (4,500) 

Cable rmnchise Licenses 47,000 47,000 47,518 518 

Total Licenses $ 140,900 $ [40,900 $ 151,77 1 $ 10,87 1 

Permits: 
Build ing Permits $ 27,000 s 27,000 $ ,16.9 10 $ 19,9 10 

Electric Permits 2.000 2,000 4,6 13 2,6 13 

l' lumbing Permits 10 10 

HVAC Permits 2,500 2,500 3,662 I, 162 

Zoning Perm its! A I'Jl l ications 6,500 6,500 8,780 2,280 

Sign Permits 2,000 2,000 1,725 (275) 

Misce.Jiancous Permits 7,500 7.500 9,200 1.700 
Excavation Permits 500 500 75 (425) 

Total Permits $ 48.000 $ 48,000 $ 74,975 $ 26,975 

Sec Accompanying Independent Auditor's Report. 
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CITY OF GALJ::NA 
GALENA, ILLINOIS 

GENERAL FUND 

SCIIF:DlJLF. 2 (conti nued) 

SCIIEIH!LE OF IU:VENUES- BUDGET AND ACTUAL- MOD1FIF:O CASII fiASIS 
FOR THE YEAR El'{DED APRIL 30, 2018 

REVENUES: (continued) 
Intergovernmental Revenues: 

State Income Taxes 
Sa les Taxes 
Local Usc Taxes 
Video Gaming Taxes 
Stare Grants- Public Sufety 

Totul Tntcrgovcmmenta l Revenues 
Fines and Forfe itures: 

Court Fines 
Parking Fines 
DUJ Fine Income 
Miscelluneous 

Tota l Fines and Forfeitures 
I nspection~: 

l:lackflow Inspec tions 
Rental I lousi ng Inspections 

Total Inspections 
Investment Income: 

Interest Income 
Tota l Inves tment Income 

:V1iscellaneous: 
Country Fai •· (I rant 
Coatsworth Sale 
Donations 
Insurance Refunds 
:V1 iscel laneous 

Tot.al Misce.llaneous 
TOTAL RRVENl JF.S (SCHJWULE l) 

fiudgeted Amounts 
Ot·iginal Final 

$ 340,200 
1,300,000 

88,550 
52,000 
2,000 

$ 1,782,750 

$ 23,000 
16.000 
2,000 
4,100 

$ 45, 100 

$ 10,800 
3,700 

$ 14,500 

$ 32,000 
$ 32,000 

s 1,500 
50,000 

1,000 
3,500 

4 3.800 
$ 99,800 
$ 3,928,350 

$ 340,200 
I ,300,0()0 

88,550 
52,000 
2.000 

$ 1,782,750 

$ 23,000 
16,000 
2,000 
4,100 

$ tl5,100 

$ 10,800 
3. 700 

$ 14,500 

$ 32,000 
$ 32,000 

$ I ,500 
50,000 

I ,000 
3,500 

333,5 I 5 
$ 389,515 
$ 4,2 I 8,065 

See Accompanying Independent Aud itor's Repo1t. 
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Actual 
Amounts 

$ 363,21 8 
I ,278,674 

88,952 
63,505 
7,40 I 

$ 1,801,750 

$ 21,316 
15,276 
3.5 I 8 
4,494 

$ 44,604 

$ 11,74 1 
3,275 

$ 15,016 

$ 25,047 
$ 25.047 

$ 1,000 
50,766 

1,13 1 
27,880 
55,828 

$ 136,605 
s 4,034,530 

Variance 
witb 

Final Budget 
Positive 

(Negative) 

$ 23,018 
(21.326) 

402 
11,505 
5,40 I 

$ I 9,000 

$ (1,684) 
(724) 
1,518 

394 
$ (496) 

$ 941 
(425) 

$ 516 

$ (6,?53) 
$ (6,953) 

$ ( 500) 
766 
131 

24,380 
(277,687) 

$ (252, IJ I 0) 
$ ( ll\3,535) 



C ITY OF GALENA 
GALENA, TLLINOTS 

GF.NF.RAL FUND 

SCHEDULE3 

SCHE U OLE OF EXPRNI)[TIJRES- BUDGET AND ACTUAL - MOOTFTF.D CASII nASIS 
FOR THE YJ::AR .ENDED APRIL 30, 2018 

Variance 
with Final 

Budget 
Budgeted Amounts Actual Positive 

Orii:;inal Final Amounts {Negative) 

GENERA T, GOVF. RNIVIENT: 

Ajlministratio n: 
Personnel : 
Sa la1·ie~- Em1>loyees $ 13 7,600 s 149,000 $ 182,735 $ (" TS) .)) ~ J 

Salaries - Elected 17,500 17,500 17,150 350 

Total Personnel $ 155,100 $ 166,500 s I ??,Rl\5 $ {33,385) 

Contractu<ll Services: 
Professional Sc1·vices s 500 $ 5 00 $ 18,084 $ {17,584) 
Communications 1,750 1,750 7&3 967 
Professional Development 2,800 2,800 2, 105 695 
Hotel Motel Tax Expense 580,000 580,000 605,264 {25,264) 

Deer Management 2,700 2,700 1,957 743 

Tota l Cont ractual Serv ices $ 587,750 $ 587,750 s 628,193 $ (40,443) 

Other Ex pend itures: 
Refunds $ 750 $ 750 $ I ,26 1 s (5 1 I) 

Mayor's Disc,·etionary Fund 5,000 5,000 4,479 521 
Grants to Not-lor-Profit Organi zations 31,000 3 1,000 3 1,284 {284) 

Misce llaneous 1,400 12,550 2,402 10,148 

Tota l Other Expenditures $ 38, ISO s <I 9.300 s 39,426 $ 9,874 

Total Administration $ 78 1,000 $ 803,550 $ 86 7,504 $ {63,954) 
Finance: 

Personnel : 
Salaries- r.mployees $ '.1 I ,250 $ 94.070 $ 98, 13 1 $ {4,06 1) 

Insurance Bcnclits 491 ,1 00 491 , 100 493,356 (2,256) 

Total Personnel s 582,350 $ 585, 170 $ 59 I ,487 '~ (6,3 17) 

Contractual Servic~: 

:V1aintenance Services $ 60,020 $ 35 1, 155 $ 237,042 $ 1111, 11 3 

Professional Services 11,960 11 ,960 11.703 2" ' ), 

Communications 12,500 12,500 10,222 2,278 

Profess ional Develo pment 2,075 2,075 1,281 794 

Services Charges 5,700 5,700 3,94 1 1,759 

Equipment Lease 3,200 3,200 3,105 ( I 05) 

Fore ign Fire Insurance to Galena Fire Dept. 
Tota l Contractual Services $ 95,455 $ 386,590 $ 26 7,494 $ 119,096 

See Accompanying Independent Aud itor's Repo rt. 
76 



SCHEDULE 3 (continued) 
CITY OF GALENA 

GALENA, lLLlNOlS 

GEXERALFUND 

SC:HF.DlJLE OF EXI'ENl>ITURES- BUDGET AND ACTUAL- MODIFJF:O CASH BASIS 
FOR THE YEAR ENDED APRIL30, 201R 

Bud~eted Amounts 
()t·iginal Final 

GENERAL GOVERN.\'lENT: (continued) 
Finance: (continued) 

Commodities: 
Genera I Suppl ics $ 7,000 $ 7,000 

Tota l Commodities $ 7,000 $ 7,000 

Other E~[lenditures: 

Bank Charges $ 1,000 s 1,000 

lvliscellancous 9,500 9,500 
Total Other Expenditures $ I 0,500 $ I 0,500 

Canital OutlaY.: 
l:lui ldings $ $ 
Equipment I ,200 1,200 

Total Capital Outlay $ 1,200 $ I ,200 
Total Finance $ 696,505 $ 990,460 

Clerk: 
!'_ersm1nel: 

Salaries - Elected $ 9,100 $ 12,365 

Total Personnel $ 9, 100 $ 12,365 

Contractual Service~: 

Pmfess ional Services s 4,500 $ 4,500 

Comrnun ications 1,700 I, 700 
Professiona l Development 2,800 2,800 

Total Contractua l Services $ 9JJOO $ 9,000 
Total Clerk $ 18, 100 $ 21,365 

Zoning: 
Pca·,;onnel: 

Salaries - Employees $ 61 ,960 $ 61,960 

Tot a I Personnel $ 6 1,960 $ 6 1,960 
Contractual Sca·vices: 

Profess ional Services $ 5,050 $ 5,050 
Communications 950 950 
Professional Development <)()() 900 

Total Contractual Services $ 6,900 $ 6,900 

Sec Accompanying, Independent Auditor's Report. 
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Val'inncc 
with Final 

Budget 
Actual Positive 
Amount~ (Negative) 

$ 6,044 $ 956 
$ 6,044 $ 956 

$ 2,21)0 s (1.290) 

24,774 ( 15,274) 
$ 27,064 $ (I 6,564) 

$ $ 
1,200 

$ 1,200 $ 
$ 893,289 $ 97, 17 1 

s 9, I 00 $ 3,265 
$ 9,100 $ 3,265 

$ 5,574 $ ( I ,074) 
386 I ,3 14 

3,304 (5042 
$ 9,264 $ (264) 
$ 1!1,364 $ 3,00 1 

$ 78,0 11 $ (16,05 1) 
$ 78,0 11 $ (16,05 1) 

$ 3,472 $ l ,57H 
392 558 
854 46 

$ •1, 718 s 2,182 



CITY OF GALENA 
GALENA, TT, LJNOTS 

(;F:NF:RAL FUND 

SCIIEDULF: 3 (continued) 

SCHEDULE OF F.XPF.N)))TIJRF:S- BUDGET AND ACTUAL- MODIFIED CASH BASIS 
FOR TilE YEAR END£)) AI'IUL 30,2018 

llud~:ctcd Amounts 
Ot·i~inal Final 

GENERAL GOVRRNME:"<T: (continued) 
Commodities: 

Supplies $ 1,000 $ 1,000 
Tota l Commodities $ I ,000 $ 1,000 

Capital Outlay:: 
equipment $ 1,000 $ 1,000 

Total Capital Outlay $ I ,000 $ 1,000 

Total Zoning $ 70,860 s 70,860 
TOTAL (>ENERAL GOVERNMRNT $ 1,566.465 $ I ,886,235 

Pl:I3LIC SAFETY: 

Polis;.e Protection: 
Personne l: 

Salaries - Employees $ 668,000 $ 682,870 

Un iforms 7,500 7,500 
Total Personnel $ 675,500 s 690,370 

Contrac tual Serv ices: 
Ma intenance. Services s 17,000 $ 17,000 
Professional Serv ices 15,750 15,750 

Communications II ,300 I 1,300 

Professional Development 8,200 8,200 
Service. Charges 9,300 9,300 

Equ ipment Lease 4,650 4,650 

Total Contractua l Services $ 66,200 $ 66,200 

Commod ities: 
General Suppl ies s 34,525 $ 34,525 

Tota l Commodities $ 34,525 $ 34,525 

Othe•· Expe11dilures: 
Miscellaneous $ 12,000 $ 12,000 

Tota l Othe•· Expenditures $ 12,000 $ 12 ,000 

See Accompanying Independent Auditor's Report. 
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Varianu· 
with Final 

Budget 
Actual l'osilivc 

Amounts (Nc~ativc) 

$ 190 $ 810 
$ 190 $ 810 

$ 57 $ 943 
$ 57 s 943 
$ 82,976 $ (12, 116) 
$ 1,862, 133 $ 24, 102 

$ 700,042 $ (17,172) 
6,263 I ,237 

s 706,105 $ (15 ,935) 

$ 17,776 s (776) 
9,09 1 6,659 
6,6 16 4,684 
4,24 1 3,959 
7,266 2,034 
3,533 I, I 17 

$ 48,523 $ 17,677 

$ 24,771 s 9,754 
$ 24,77 1 $ 9,754 

s 7,585 $ 4A 15 
$ 7,585 $ 4,415 



SCIIF.DULF: 3 (con ti nued) 
C ITY <W GALENA 

GALENA, U.UNOTS 

GF.NF.RA L FTJNn 

SCHEDULE OF F.XI'ENDITlJRES - BlJO(;ET AND ACTUAL- MODIFU:I> CASH BASIS 
FOR THE YEAR EN OED AI'JUL30, 2018 

Uudgctcd Amounts 
Original Final 

PlJnLTC SAFETY: (continued) 
Police Protect ion: (continued) 

Capita). Outi<J::c 
Equipment $ 34.950 $ 34,950 

Total Capita l Outlay $ 34,950 $ 34,950 

Tota l Police Protection $ 823, 175 s 838,045 

Building Inspect ion: 
J>ersonne l: 

Sa laries- Employees $ 65,700 $ 68,240 

Total Personnel $ 65,700 $ 68,240 

ConlractQal Servic.es: 
l''rofess iona l Services $ I ,000 $ I ,000 
Communications 400 400 

Professiona l Development 4,800 4 ,800 

Tota l Contractua l Services $ 6,200 s 6,200 

Con11n\29 ities: 
General Supplies s 2,000 $ 2,000 

Tota l Commodities s 2,000 $ 2,000 

Cagita I Outlay: 
Equ ipment $ 500 $ 500 

Tota l Capita l Outlay $ 500 $ 500 
Total Building Inspection $ 74,400 $ 76,940 

TOTAL l'lJBLIC SAFETY $ 897,575 $ 9 14,985 

J>lJBLTC WORKS: 
Transp01tation: 

Personne l: 
Salaries- Employees s 402,400 $ 407,695 

Uniforms 400 400 

Total Pe rsonne l $ 402,800 $ 408,095 

See Accompany ing lndcpcndcnl Auditor's Repo11. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 33,054 $ I ,l\96 
$ .>3,054 $ 1,896 

$ 820,238 $ 17,807 

$ 69,673 $ ( 1 .'133) 
$ 69,673 $ ( 1,433) 

$ $ I ,000 
253 147 
434 4,36(i 

$ 687 $ 5.5 13 

$ 855 $ 1, I '15 
$ 855 $ 1,1 45 

$ $ 500 
$ $ 500 
$ 7 1,21 5 $ 5325 
$ 891 ,453 $ 23 ,532 

$ 4 16,739 $ (9,044) 

968 (568) 
$ 4 17,707 $ (9,612) 



C ITY OF (;ALENA 

GALRNA, Tl.LTJiiOTS 

GENERAL l~lJND 

SCT·IF.OULF. 3 (continued) 

SCHEDULE OF F.XPF.NOITlJRES- BUDGET AN D ACTUAL- MODIFIE D CASH llASTS 
FOR THE YEAR J::ND£1> Al>JUL 30, 2018 

lludgctcd Amounts 

Origimll Final 

I' UBLIC WORKS: (continued) 

Tra nspo1tation: (continued) 
Contractual Services: 

Ma inte nance Services $ 5 1,100 $ 51.300 

Other Professional 800 800 
Communi cations 1,100 1, 100 

Professiona l Development 500 500 

Service Charg,es 14,400 14,400 

Equ ipme nt Rental 2,000 2,000 

Tot a I Contractual Services $ 70, 100 s 70, I 00 

Commodities: 
Ma intenance Supplies $ 85,000 $ 100,860 

Genera l Supp lies 39,850 39,850 

Miscellaneous 2,660 11,060 

Total Commodities $ 127,510 $ 15 1,770 

Capital OutlaY.: 

l:lui ld ings $ 1,000 s 1,000 

Equipme nt 105,800 I 05.800 

Infrastructure 146,000 276,7 10 

Tota l Capital Outlay $ 2 52,800 $ 383,510 

Total Transpot·tation $ 853,2 10 $ I ,0 13,475 

Engineering: 
Personnel: 

Salaries - Employees $ 8,000 $ 9,025 

Tol.~l Pe1·sonne l $ 8.000 s 9.()25 

Contra.ct.ua1 Service~: 

Pmtessional Services $ <) ,000 $ 9,000 

Profcssiona I Development 2,000 2,000 

Total Comractual Services s I I ,000 $ 11,000 

Commodities: 
General Supp lies 

Total Commodities 

$ 1,600 $ L,600 

$ 1.600 $ I ,MlO 

See Accompany ing, Independent Auditor·'s Re port. 
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Varin nee 
with Final 

lludget 
Actual Positive 

Amounts (Negative) 

s 64,79 1 $ (13,491) 

694 106 

1:339 (239) 

136 364 
11,706 2,694 

306 1,694 
$ 78,972 $ (8,872) 

s 106, 199 $ (5,339) 
44,099 (' I ,249) 

&,456 2,604 
$ 158,754 $ (6,984) 

$ 15,763 s ( 14,763) 
97,262 8,538 

270,606 6,104 
$ 383,63 1 $ ( 12 1) 
$ I ,039,06'1 $ (25,5&9) 

$ 25,5 16 $ ( 16,491) 

s 25,51 6 $ ( 16,49 1) 

$ 7,80 1 $ 1,199 

6 11 1,389 
$ 8,4 12 $ 2,588 

$ 486 $ 1, 114 

s 486 $ 1, 114 



CITY OF GAI.F.NA 
GALE~ A, ILLINOIS 

GENERAL FUND 

SCHE DULE 3 (cont inued) 

SCHEDULE OF F.XPENDITIJRES - UUDGET ANI> ACT UAL- MODlFJ£1) CASH BASIS 
FOR T HE YEA I{ EN DED Al'lUL 30, 2018 

PUBLIC WORKS: (conti nued) 
Eng ineering: (coni inucd) 

Capital O utlax : 

Equ ipment 
Tota l Capital O utlay 

Total Engineering 

T OTAL J>IJULIC WORKS 

Budgeted Amounts 

Original 

$ 500 
$ 500 
s 2 1. 100 
$ 874,3 10 

F inal 

$ 500 
$ 500 
$ 22 ,125 

$ 1,035,600 

TOTAL EXJ>F.NnJTlJRES (SCJ·IJWULI!: 1) $ 3,338,350 s 3,836,820 

See Accompany ing Independent Auditor's Report. 
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Actua l 

Amounts 

$ I ll 
$ I l l 
$ 34 ,525 

$ 1,073,589 

s 3,827, 175 

Variance 
with Final 

Budget 
Positive 

(Negative) 

$ 389 
$ 389 
$ ( 12,400) 

$ (37,989) 

$ 9,645 



C ITY OF GALENA. 
GALENA, ILJ .. INOIS 

SCHIW ULJ£ 4 

FIRE PROTECTION FIINO- SPECIAL IUWENUE FUND 

SCHED{:LE OF RF:VF.NUES, EXI'ENDITUIU:S, AND CHANGES IN FIIND UALANCF:-

BUDGET ANO ACTIJAL - .MOIHFIED CASH BASIS 
F OR THF. YEAR F.NDED AI'RIL 30,2018 

Budgeted Amounts 

Original Final 

REVENUES: 
Local Sources: 

Property Taxes s 350,300 $ 350,300 
Intergovernmental: 

Rural District 26,700 26,700 
Other l .ocal So urces: 

Investment Eamings 5,550 5,550 
Miscc lla.ncous 500 500 

TOTAL REVENUES $ 383,050 $ 383.050 

F.XPF.NDJTii RES: 

Curre!l(: 

Public Safety: 
Personnel: 

Sa laries- Employees $ 3 5,~ 00 $ 35,400 
Death Benefits 2,200 2,200 

$ 37,600 $ 37,600 
Contrac tual Se rvices: 

Maintenance Services s 6,825 $ 6,X25 
Professional Services 1,850 I ,850 
Communication 500 500 
Profe.ssional Deve lopme nt 10,250 I 0,250 
Serv ice Charges 12,500 12,500 
Liability Insurance 3,700 3, 700 

$ 35.625 $ 35,625 
Commodities: 

1\·1 aintenance Suppl ics $ 12,000 s 74,410 

General Suppl ies 15,000 15,000 
$ 27,000 $ R9,41 0 

Other Expenditures: 

Miscellaneous Expenses $ 6,000 $ 6,000 
$ 6,000 $ 6,000 

See Accompanying Inde pen dent Auditor's Repon. 
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Vat·iancc 
with Final 

Budget 
Actual Positive 

Amounts (l"eglllive) 

$ 349,976 s (324) 

(26,700) 

4,399 (I , 151) 
(500) 

$ 354,375 $ (28,675) 

s 29,040 $ 6,360 
I ,860 340 

$ 30,900 $ 6,700 

$ 2,1 99 $ 4,626 
I ,614 236 
I , 145 (645) 
7,39 1 2,859 
6,465 6,035 
3,780 (80) 

$ 22,594 $ 13,03 I 

$ 69,567 $ 4,843 
I 0,269 4,73 1 

$ 79,836 s 9,574 

$ 11,281 $ (5,281) 
$ 11,281 $ (5,28 1) 



CITY OF GALENA 
(;ALENA, ILLINOIS 

SCHEDULE 4 (continued) 

FIR" PROTECTION FU ND - Sl'ECIAL REVENUE F~D 

SCIIf.DtJLE OF RI£VENL'ES, EXPENDITURES, Ai~D CH ANGf.S IN FUND BALANCE
ntJOGET AN[) ACTUAL- MOI)[FlED CASH BASIS 

FOR nm VEAl{ ENDED Al'lUL 30, 2018 

RXPF.:\'l)ITIJRES: (continued) 

Capita l Ouilav: 

Equ ipment 
Bui lding & Improvements 

TOTAL EXI'ENDITURF.S 

Excess (Deficiency) of Revenues Ovc1· 

Expenditures 

OTHER FINANCING SOURCES (USES): 
Transfer In 
Transfers Out 

TOTAl . OTIIIm JilNANCING SOURCES 
(USES) 

Net C hange in Fund Balance 

FlJND l:lAL;\NCE- BEGINNING 

FUND BAJ.ANCf.- ENniNG 

Budgeted Amounts 

Ori:::inal Final 

$ 8 1,500 $ 1,493,1 11 

55,250 55,250 

s 136,750 $ I ,548,161 
$ 242,975 s 1,716,996 

$ 140,075 $ ( 1,333.946) 

$ $ 477,6 11 
(3,500) (3,500) 

$ (3,500) s 4 74, 111 

$ 136,575 $ (859,835) 

See Accompnnying lnclcpendent Auditor's Repon . 
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Actual 
Amounts 

$ 1.425,976 
16,990 

$ 1 ,4,12.%6 

$ I ,587,577 

S(l,233,202) 

$ 
(3,500) 

$ (3,500) 

$ ( 1.236, 702) 

I ,348,970 

$ 112,268 

v~l rinnce 

with Fina l 

Budget 
Positive 

(Negative) 

$ 67,135 
38,260 

$ I 05,395 
$ 129,419 

$ l 00,744 

$(477,61 1) 

$(4 77,611) 

$ (376,867) 



CITY OF GALENA 
GALENA, ILLINO IS 

SCHimUL£5 

~WTOR FURL TAX FUND - SPF.ClAL RF.VENUE FUND 

SClllWULE OF REVENUES, EXPENDJTURES, AND CHANGES IN FUND BALANCE
BUDGRT AN D ACTUAL- MODIFIED CASH BASTS 

FOR T HE YEAR ENDED Al'RIL 30,2018 

Budgeted Amount~ 
Original Final 

REVENUES: 
Intergovernmental Revenues: 

State Moto•· Fuel Tax Allotments $ 90,230 $ 90,230 
State Grant - TraCfie Sis nal Maintenance 15,620 15,620 

Othe r L{>cal Sources: 
Investment Eal'llinss 650 650 

Miscel laneous 
T OTAL RFVF.NUES $ 106,500 $ I 06,500 

EXPENJ)JTURF.S: 
Cun·em: 

Public Wo rks: 
Contractual Services: 

Maintenance Services $ 5,500 $ 5,500 

Street Lighting 68,000 68,000 
$ 73!500 $ 73,500 

Commodities: 
Maintenance Supplies $ 33.000 $ 33,000 

TOTAL EXPENDITlJRES $ 106,500 s 106500 

Net Chansc in Fund Balance $ $ 

FUND BALANCE- BEGINNING 

FlJND BALANCE - ENJW\G 

Sec Accompanying Independent Auditor's Report. 
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Variance 
with Final 

Budget 
Act ua l Posilive 

Amounts (Ncgati\'c) 

$ 87,2 11 $ (3,0 I 9) 
( 15,620) 

2.055 I ,405 
5,366 5,366 

$ 94,632 s (11,868) 

$ 4.453 $ 1,047 
67,355 645 

$ 7 1 ,80S $ 1,692 

s 11 ,833 $ 2 I, 167 
$ 83,64 1 $ 22.859 

$ 10,99 1 $ 10,991 

302,692 

$ 3 I 3.683 



CITY OF GALENA 
GALENA, lLLJNOlS 

PARKS AND RECREATION FUND · SPECIAL Rfi:VENIJF: Fl.iND 

SCHEDULE G 

SCIIIWULE OF REVENUES, EXPENIIITURES, ANO CHAi'iGF.S IN I'UN D BALANCE 
BUDGF.T AND ACTUAL- MO))ll'IIW CASH BASIS 

REVENtJES: 
Local Sources: 

Property Taxes 
Other Local Sources: 

Investment Earnings 
Rent 
Donations 
Grant 
Miscellaneous 

TOTAL I{EVE~UES 

EXPF.ND ITU RES: 
Current: 

Ct• lture/Recreation: 
Personnel: 

Salaries- Employees 

Contractua l Services: 
:Ma intenance Serv ices 
Uti lities 
Rentals 

Commodities: 
Maintenance Supplies 

Other Expenditures: 
Park Renta l Refunds 

fOR TliE YEAR END£]) APRIL 30, 2018 

Budgeted Amounts 
Original Final 

$ 21, 140 s 2 1,140 

500 500 
5,000 5,000 

60,000 60,000 
I ,800,000 I ,800,000 

15,000 20,000 
$1,901,6110 s 1,906,640 

s 82,225 $ 82,225 
$ 82,225 s 82,225 

$ 18,700 $ 18,700 
3,500 3,500 
3,150 3, I SO 

$ 25,350 $ 25,350 

s 11,000 $ I I ,000 
$ 11,000 $ 11,000 

s 800 $ 800 
$ 800 s 800 

See Accompany in~ Independent Auditor's Repo11. 
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Actual 
Amounts 

$ 2 1,127 

532 
6,000 

57,667 
525,588 

16,478 
$ 627,392 

$ 78,904 
$ 78,90tl 

$ 20,872 
3, 178 
3,745 

$ 27,795 

$ 14,844 
$ 14,844 

$ 875 
$ 875 

' 'udan(;e 
with Final 

Budget 
Positive 

(Negative) 

$ (13) 

32 
1,000 

(2,333) 
( I ,274,4 12) 

(3,522l 
$( 1,279,248) 

$ 
$ 

$ 

3,32 1 
3,321 

(2, 172) 
322 

(595) 
(2,445) 

$ (3,844) 
$ (3,844) 

$ (75 ) 

$ (75) 



CITY OJ<' GALENA 
GALF.NA, ILLINOIS 

SCHEDULE 6 (continued) 

PARKS AND RECREATION FUND- SPECIAL REVF.NUE FUND 

SCHF.DlJLE OF REVENUES, EXPENDITURES, Al\'1) Cll!\N(a; s IN FUND BALANCE
fiUDCET AND ACTUAL- MODIFIED CASH llASTS 

FOR THE YEAR ENDED APRIL 30, 2018 

EXl' ENDITURES: (continued) 

Capita l Outlax: 
lntl·astructure 

Equ ipme nt 

TOTAL Jo:Xl'El'i'DITURES 

Excess (Defic iency) of Revenue~ Over 

Expend itures 

OTHER FINANCING SOURCF.S (USES): 

T ransfers In 
Transfers Out 

TOTAL OTHER FfNANCIN(; SOURCES 
(lJSF.S) 

Net Change in Fund Balance 

rUND BALANCE (DEFICIT) · nEOINNIN<i 

FL'l'iD BALANCE (DEFICIT) - ENDING 

Budgeted Amounts 
Original Final 

$ 1,870,000 $ 1,909,660 
20,500 20,500 

$1 ,890,500 $1,930. 160 
$ 2,009,875 $ 2,049,535 

$ ( I 08,235) $ (1 42,895) 

$ 163,085 $ 163,085 

(54,850) (54,850) 

s I 08,235 $ 108,235 

$ s (34,660) 

See Accompanying independent Auditor's Repo rt. 
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Variance 
with Final 

Budget 
Ac!ual Positive 

Amounts (Negative) 

s 643,134 $ 1,266,526 
8,984 11,5 16 

$ 652, 118 S I ,278,042 
$ 774,536 $ 1,274,999 

$ ( 147, I 44) $ (4,249) 

s; 163,085 $ 
(54,850) 

$ 108,235 $ 

s (38,909) $ (4,249) 

( 156,000) 

$ ( 194,909) 



CITY OJ< GALENA 
GALENA, ILLINOIS 

PllnLIC WORKS FUND- CAPITAL PROJECTS FUNO 

SCIU:D ULE 7 

SCHF.DULF. Of REVENUES, f.Xl'ENDlTURES, Al\'T> CHANGES IN FUND BALANCE
BUDGF.T AN)) ACTUAL- MOnlFIED CASH BASTS 

FOR HIE YEAR ENDED Al'RIL 30, 2018 

RF.VF.NIJES: 
lntergovernment<l l Revenues: 

Sales Taxes 
G mnt 

Ot her Local Sources: 

Interest Earned 
TOTAL RF.VRNtJES 

EXPENDTTlJRRS: 

Capita l Outlay: 
In frastructurc 

TOTAL EXPENDITURES 

Excess (IJeficiency) of Revenues Over 

Expend itures 

OTIIER FINANCING SOURCES 
(USES): 

Transfers Out 
TOTAL OTHER FINANCING 

SOURCES (USRS) 

Net Change in Fu nd Ba lance 

r:UND BALANCE- BEGll\NINO 

FUND BALANCE- ENDING 

Budgeted Amounts 

Ori<>inal Final 

$ 408,000 

20.000 

800 
s 428,8()0 

$ 227,200 
$ 227,200 

$ 20 I ,600 

$ (274,790) 

$ (274, 790) 

$ (73, 190) 

$ 408,000 
20,000 

800 
$ 428,800 

$ 227,200 
$ 227,200 

s 201,600 

$ (274,790) 

$ (274,790) 

$ (73, 190) 

See Accompanying Jmkpcndent A udito•·'s Rep011. 
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Actual 

Amounts 

$ 421,986 

2,49 1 
$ 424,477 

s 199,896 
$ 199,896 

$ 224,581 

$ (274,790) 

$ (274,790) 

$ (50,209) 

115,564 

$ 65,355 

Variauce. 
with Final 

Budget 
Positive 

(Negative) 

s 13,986 
(20,000) 

1,69 1 
$ (4,323) 

$ 27,304 

$ 27,304 

$ 22,98 1 

$ 

$ 

$ 22,981 



SCHEDULES 
CITY OF GALENA 

GALENA, ILLINOIS 

DEBT SERVICE FUND 

SCHEDULF. OF RF.VF.NUES, EXPENDITURES, ANI) C HA NGES IN FUNU BALA!'CE-
BUDGET AND ACTUAL- MO])JFIED CASH BASTS 

FOR THE YEAR ENDF.D APIHL 30,2018 

Budgeted Amounts 
Original Final 

REVENUES: 
Other Local Somces: 

Interest Refund $ $ 
TOTAL REVENUES $ $ 

EXPRN J)ITURES: 
Debt Service: 

Principal: 
20 12A GO Bonds- TIF Projects $ 156,460 $ 156,460 
20 121\ GO 13onds - <iao·age 4 1,680 4 1,680 
20 12/\ Rcc Park Bond 36,3 I 0 36,3 10 
20 12A Bike Trail Bond 6,960 6,960 
20 1213 Meeker· St. Bridge 35,000 35,000 
20 12B Flood Bond 35,000 35,000 
20011 Sales Tax Capil<rl f>rojecl.s 60, 135 60, 135 
2009 Sales Tax Capital Projects 81,215 81,215 
20 I 0 Sa les Tax Capital Projects 70, 120 70. 120 

$ 522,880 $ 522,880 
Interest: 

20 12A GO Bond - TI.F Projects $ 29,970 $ 29,970 
20 12/\ GO Bonds - Gar·age 7,990 7,990 

20 12A Rec Park Bond 9,715 9,7 15 
20121\ 13ike Tra il Bond 1,865 1,865 
20 12B Meeker St. Bridge 4,620 4,620 

20 1213 Flood Bond 4,620 4,620 
2008 Sales Tax Cap ital Pr·ojects 3,770 3,770 
2009 Sales Tax Capil<rl Projects 8,660 8,660 
20 I 0 Sa les Tax !merest 11 ,270 11,270 

$ 82,480 $ 82,480 
TOTA.JJ E XPENJ)ITURES $ 605,360 $ 605,360 

See Accompanying Independent i\udi!or's Report. 
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Actual 
Amounts 

$ 
$ 

$ 159,2 1 & 
41,672 
36,303 

6,957 
35,000 
30,000 
60, I 32 

128,227 
70,080 

s 567,589 

$ 27,206 
7,98 1 
9 ,715 
1,860 
4,620 
3.960 
3,766 
6,580 

11 ,290 
$ 76,978 
$ 644,567 

Variance 
with Final 

Budget 
Positive 

(Negative) 

$ 
$ 

$ (2,758) 
8 
7 

' , 

5,000 
3 

(47,0 12) 
40 

s (44,709) 

$ 2,764 
9 

5 

660 
4 

2,0&0 
(20) 

$ 5,502 
$ (39,207) 



CITY OF GALENA 
GALENA, ILU NOTS 

DEnT SF.RVICF. Fli~D 

SCIIEIHJL F. 8 (contin ued) 

SCHEDULE OF REVF.NUF.S, RXPF.NJ)(TlJRES, AND CHANGES IN FUND BALAl~CE
BUDGET AND ACTUAL- MODIFIED CASH BASIS 

fOR THE YEAR ENDED APRil~ 30,2018 

Budgeted Amo unts 
Original Final 

Excess (Deficiency) of Revenues Over 
Expenditures $ (605,360) $ (605,360) 

OTHER FlNANCJXG SOURC ES 
CUSRS): 

Transfers In s 605,360 $ 670,2 18 
TOTAL OTHF.R FINANCING 
SOIJRC ES (USES) $ 605,360 $ 670,2 18 

Net Ch~nge in Fund Balance $ $ 64.858 

FUND TlALANCE ([)Ef!CIT)- BEGJ};NING 

FUND nALANC E (DEFICIT)- ENDING 

See Accompanying Independent Aud itor's Report. 
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Variance 
with F inal 

·s ud get 
Actual Positive 

Amounts (Negative) 

$ (644,567) $ (39,207) 

$ 605,360 $ (64,858) 

$ 605,360 $ (64,858) 

s (39,207) $ ( I 04,065) 

(46,627) 

$ (85,834) 



ASSETS: 
Cash, Deposit~. and Investments 

T OTAL ASSETS 

LIABILITIES Al\1) FUND BALANCES: 
Liabilities: 

Total Liabilities 
Fund Balances: 

Restricted 
TOTALLJABILITI ~:S ~'\'D F UND 

BALAXCES 

CITY OF GALF.:-iA 
<:ALENA, ILLINOIS 

COMBIJ\'U.~G BALANCE SHEET· M.OJHFIF.O CASt! BASIS 
NON'MAJOR GOVERNM.KNTAL FUNDS 

Annual 
Audit Fund 

$ 21,024 
s 21.024 

s 

s 21 ,024 
s 2 1,024 

Al>R rr, 30, 2018 

SPECIAL REVENUt FUNDS 

Emergency 

Services 
Ocfcnse Fund 

$ 6.239 
$ 6.239 

$ 

s 6,239 
s 6,239 

Insurance 
fund 

s 229,265 

s 229.265 

s 

s 229,265 
$ 229,265 

Ill in ois 

Municipal 

Rt:tiremcnt 
Fund 

$ 125,858 

s 125,858 

s 

$ 125,858 
$ 125,858 

Sec Accompanying Independent Aud itor's Report. 
90 

Med icare/ 

SociAl 

Security Fu ncl 

$ 63.24 1 
$ 63,24 1 

$ 

$ 63 ,24 1 
$ 63,24 1 

Flood 

Control Fund 

$ 36,01 3 
$ 36,013 

$ 

$ 36,01 3 
$ 36,013 

SCIIEDULE9 

Tota l 

Nonma.ior 
Govern-

mental Funds 

s 481.640 
s 481.640 

s 

s 48 1,640 
s 481 ,640 





CITY OJ<' GALENA 
GALF.NA, ILLINOIS 

ANNUAL AUOIT F UND- SPECIAL REVENUE FUNJ> 

SCHEDCLE I I 

SCHEDULE OF REVENUES, EXPENOITIJRRS, A~D CIIANGES 11" FUND BALANCE
BUDGET AND ACTUAL- MODIFIED CASH RASIS 

REVEJ'iUES: 
Local Sources: 

PI'Ope rty Taxes 
Other Lqcal Sources: 

Investment Earnings 
Miscellaneous 

TOTAL REVENUES 

EX I' ENDITURES: 
Current: 

General Govcnuncnt: 
Contras;tual Services: 

Audit Fees 
Audit Reconcilia tion 

TOTAL EXPENJ)JTURES 

FOR THE YEAR END EO APRIL 30,2018 

Budgeted Amounts 
Original l<' inal 

$ I 7,000 

10 
·1.625 

$ 21 ,635 

$ 26,925 
5,000 

$ 3 1,925 

$ 17,000 

10 
4,625 

s 21 ,635 

$ 26,925 
5,000 

$ 31 ,925 

Actual 

Amounts 

$ 16,988 

19 
4,625 

$ 2 1,632 

$ 26,925 

$ 26,925 

Variance. 
witb Fin>~l 

Budgt>t 
l'ositivc 

(Nt·g>~live) 

$ (12) 

9 

$ (3) 

$ 
5,000 

$ 5,000 

Excess (Detlciency) of Revenues Over 
expenditures $ (10,290) $ ( 10,290) $ (5,293) $ 4,997 

OTHER FINANCING SOURCES 
CUSES): 

Trans fe•·s In 
TOTAL OTHF.R FINANCING 
SOURCES (USES) 

Net Change in Fund Balance 

FUND 13ALANC£ - BEGINNll\G 

FUND BALANCE- E1'iDING 

$ s 

$ $ 

s ( I 0,290) $ ( 10,290) 

Sec Accompany ing Independent Auditor's Repott. 
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s $ 

$ $ 

$ (5,293) s 4,997 

26,317 

$ 2 1,024 



C ITY OF GALENA 
GALENA, lLUNOTS 

SCIII':OULE 12 

F.MERC£NCY SERVICES DEFENS.F. FUNO - SPEC IAL REVE~UE FUND 

SCIIEDULE OF REVENUES, EXPENOITIJRI':S, AND CHA~GES lN FUND BALAi'<CE
BUD<;ET AND ACTGAL- MODIFIED CASII BASIS 

FOR THE YEAR ENDED APRTL 30, 20111 

REVF.~URS: 

Local Sour~e~~: 

Property Taxes 
Other Local Sources: 

Investment Earnings 
TOTAL RJ;;V£1\'1JES 

I':XPENOITURES: 
Current: 

.Public Safctv: 
Contractua l Services: 

Siren Maintenance 
Telephone Service 
Electric Service 

TOTAL £Xl'ENDITURES 

Excess (Deficiency) of Revenues Over 
Expenditures 

OTIIER FINANCING SOURCES 
(USES>: 

Transfers In 
TOTAL OTH£R FINANCING 
SOURCES (USF.S) 

Net Change in Fund B81ance 

Fl!ND l:lA Li\NCE - TIEGINNINO 

FUND BALANC£- ENDING 

Budgeted Amounts 
Original Fimtl 

$ 850 

100 
$ 950 

$ 1,000 
350 

1,800 
$ 3,150 

$ (2,200) 

$ 3,500 

s 3,500 

$ 1,300 

$ 850 

100 
s 950 

$ I ,000 
350 

I ,800 
$ 3, 150 

$ (2,200) 

$ 3,500 

$ 3,500 

s I ,300 

See Accompanying Independent Auditor's Report. 
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Actual 
Amouuls 

$ 866 

97 
$ 963 

Variance 
with Final 

Budget 
Positive 

(Negative) 

$ 16 

(3) 
$ 13 

$ 1,042 $ (42) 
336 14 

1,59 1 209 
$ 2, <)6<) -=-$ _ ___:_;I 8::_:1_ 

$ (2,006) $ 194 
--"---'-'-'--

$ 3,500 s 

$ 3,500 $ 

$ 1,494 $ 194 

4,578 

$ 6,072 



CITY OF (;ALENA 
GALENA, ILLINOIS 

INSURAl'iCF. FUNn - SPJ.:CTAL RF.VENI:E FUND 

SCHEOULE 13 

SCHEDULE OF REVENUES, F.XPFNDITURF.S, AND CHA~GES fN FUND BALANCE-
BUDGET AND ACTUAL- 'MODIF IED CASH BAS IS 

FOR THE YEAR ENDED APRTTj 30, 20111 

Bud,::etcd Amounts 
REVENUES: Ori(dnal ., . Final 

Loca l Sou•·ccs: 
Prope1ty Taxes- Unemploymenl $ 5,000 $ 5,000 
l'r<>perty Taxes - Workers Compensation 91,500 9L500 
Property Taxes- Liabi lity and Tort 132,000 I 3 2,000 

Other Loca I Sources: 
Investment Earnings 5()0 500 

TOTAL RFVF.Nl:ES $ 229,000 $ 229,000 

EXI'ENJHTURFS: 
Current: 

Genera l Government: 
Unemployment $ 9,500 $ 9,500 

Workers Compensation 99,000 99,000 
Liability and Tort 155,700 190,700 

TOTAL F.XPENDITULU£8 $ 264,200 $ 299,200 

r.xce.ss (Deficiency) of Revenues Ovc•· 
Expenditures s (35,200) $ (70,200) 

OTHER FlNANC~G SOURCES 
(IJSI::Sl: 

Transfers In $ 35,200 s 35,200 

TOTAL OTHE R FINANCING 
SOlJRCES (USES) $ 35,200 $ 35,200 

Net Change in Fu.nd Balance $ $ (35,000) 

H JND BALANCE- BEGINNING 

FUND BALANCE- t::NlliNG 

Sec Accompanying Independent Auditor's Report. 
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Actual 
Amounts 

$ 4,9% 
91 ,4 14 

13 1,878 

130 
$ 228,4 18 

s 6,366 
90.590 

174, 119 
$ 271,075 

$ (42,657) 

$ 35,200 

$ 35,200 

s (7,457) 

236,722 

$ 229.265 

Variance with 
Final Budgel 

Positiv<' 
(Nc,::ative) 

$ (4) 
(86) 

( 122) 

(370} 
$ (582) 

$ 3, 134 
8,4 10 

16,581 
$ 28, 125 

$ 27.543 

$ 

$ 

$ 27,543 



CITY OF GALENA 

GALF.NA, ILLI NO IS 

SCHEDULE14 

ILLINOIS l\'(lJNJCIPAL RETIREMENT FUND- SPECIAL REVENUE FUND 

SCHEDULE OF RIWF.NtJES, EXI'ENDlTIJllliS, AND CHANGES IN FUND BALANCE· 

BUDGET AND ACTUAL - ;\'IODIFIEI> CASH HASlS 
FOR THE YEAR EJiiDED AI'1UL 30, 2018 

REVI!:NU ES: 

Loca l Sources: 

Property Taxes 
lniergovernmental Revenues: 

Personall'rope rty Replacement Taxes 

Other Local Sources: 

Investment Earnings 
TOTAL REVENUES 

EXPENDlTlJRES: 

Cul'l'ent: 
Genera l Government: 

Personnel 
Culture/Recreation: 

Personnel 
TOTAL F.XI'ENDITURES 

Budgeted Amounts 

Original Final 

$ 101,000 $ I 0 I ,000 

57,600 57,600 

200 200 
$ I 58,800 $ 158,800 

$ 166,000 $ 170,290 

8,000 8,000 
$ 17·1,000 $ 178,290 

Varhn1ce 
with Final 

Budget 
Actunl l'osilivc 

Amounts (Nc.gativc) 

s 100,909 $ (91) 

53,000 (4,600) 

503 303 
$ 154,412 $ (4,388) 

$ 156,941 $ 13,349 

5,995 2,005 
$ 162,936 $ 15,354 

Excess (Deficiency) of Revenue> Over' 

Expenditures $ ( 15,200) $ ( 19,490) $ (8,524) $ I 0,966 

OTHER FINANCING SOURCES (USES): 

Transfer In 
TOTAL OTHER FINANCING SOURCES 

(USES) 

Net Change in Fund Balance 

FUND BALANCE - Bf'.GINNIN<I 

FUN I> HALANC.E ·ENDING 

$ 

$ 

$ 

7,200 $ 7,200 

7,200 s 7,200 

(8,000) $ ( 12,2'JO) 

Sec Accompanying Independent Auditor's Report. 
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$ 7,200 $ 

$ 7,200 $ 

$ ( 1 ,324) $ I 0,%6 

127,1X2 

$ 125,858 



CITY OF GALENA 
GALJi;NA, I LLI:XOIS 

SCHEDULE 15 

MEDICARE/SOCIAL SF.CIJRITY FUND- SPECIAL REVENUE FUND 

SCHEDliLE OF RF.VF.NIJES, EXPENDITURES, AND CHANGES IN FU:XD UALANCE
BUDGET Al'f0 ;\CTUAL- MOOIFJF.D CASH BASIS 

FOR THE YF.AR F.NDF.D APRIL 30,2018 

Uud~eted Amounts 
Origin>~ I Final 

REVEl'I'URS: 
Local Sourc~: 

Propetty Tuxes $ 136,000 $ 136,000 

Other Locul Sources: 
Investment Earn ings 60 60 

TOTAL REVENUES $ 136,060 $ 136,060 

F.XPRNDIT URES: 
~urrent: 

General Government: 
Medicure/Social Security Contribution s 142,200 $ 146,370 

TOTAl. F.Xl'ENDITURES $ 142,200 $ 146,370 

Excess (Detlciency) of Revenues Ovet· 
Expenditures $ (6, 140} $ ( 10,3 10) 

OTHER FINANCING SOURCES {USES}: 
T ransfer [n $ 6, 140 $ 6, 140 

TOTAL OTHER FlNAl~ClNG SOURCF.S 
(USES} s 6, 14 () s 6,140 

l\'et Change in r:nnd Balance $ $ (4, 170) 

FUND BALANCE- BEGINNI'IG 

FIJJ\D BALANCE· ENDl.i'IG 

See Accompanying Independent Aud itot·'s Repott. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Nej!ative} 

s 135,869 $ (131} 

138 78 
$ 136,007 $ (53) 

$ 144,630 $ 1,740 
$ 144,630 $ I ,740 

$ (8,623} $ 1,687 

$ 6, 140 s 

$ 6,140 $ 

s (2,483) $ 1,687 

65,724 

$ 63,241 



SCHlWlll ,£ 16 
CITY OF GALRNA 

GALENA, ILLINOIS 

FLOOD CONTROL FUND- SPECIAL R.EYF:NIJF: FlJNI> 

SCTI RI>tJLE OF l{EVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE-
RUI>GET AN D ACTUAL- MODUl£D CASH BASTS 

FOR T HE YEAU J::NDED APRIL 30, 2018 

Budgeted Amounts 
Or iginal Final 

RF:VF:NtJES: 
Local Sources: 

Properly Taxes s 70,000 $ 70,000 

Other Local Somces: 
Investment Earnings ,120 420 

T OTAL R.EVENUFS $ 70,420 s 70,420 

EXPENDITURES: 
Curren!: 

Public Safclv: 
Per~onne l : 

Salaries - .Employees $ 41 ,800 $ 42,410 
$ 4 1,800 s 42,4 10 

Contractual Services: 
Mainwnancc Services $ 9,000 $ 9,000 

Service Charges 2,500 2,500 
$ 11,500 $ I I ,500 

.Commodities: 
General Snp1>lies s 4,000 $ 4,000 

$ 4,000 s 4.000 
Q!pital ()utlav: 

Equipmcnl $ 4,000 $ 4.000 
$ 4,000 $ 4,000 

TOTAL EXPRNI>ITURES $ 6 1,300 $ 61,9 10 

Excess (Detlciency) of Revenues Over 
(Under) Expcnditmes $ 9, 120 s 8 . .510 

Sec Accompanying Independent Aud ito1' s Reporl. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Ncg!ltivc) 

$ 69,939 $ (61) 

343 (77) 
$ 70,282 $ ( 138) 

$ 45,630 $ (3.220) 
$ 45,630 $ (3,2202 

$ 20,51 tl $ (I I ,5 14) 
4,6 17 (2, 117) 

$ 25,13 1 s (13,63 1) 

$ 1,619 $ 2,38 1 
$ 1,6 19 $ 2,381 

$ $ 4,000 
$ $ 4,000 
$ 72,380 :i) (I 0.470) 

$ (2,098) $ ( I 0,608) 



CITY OF (;ALEN.-\ 
GA LENA, TLUNOIS 

SCfffiDULE 1.6 (continued) 

FLOOD CONTROL I' UNO - SPECIAL REVENUE FUND 

SCIIImlJLI~ OF REVENUES, EXl'ENDITURES, Ai'ID CHANGES IN FUND BALANCE
llUDGRT AND ACTUAL - MODIFIED CASH BASIS 

FOR TIIF: YF:AR RNOJm APRIL 30, 2 01!1 

OTHER FTNA NCIN(; SOURCES (USES): 

Transfers Jn 
TOTAL OTHER FINA.'iC~G SOURCF.S 
(lJSF:S) 

Net Change in Fund Balance 

FUND BAr .ANCE- BEGINNING 

FUND BALANCE- f.NJ)JNG 

Budgeted Amounts 
Original Final 

$ $ 

$ 

$ 9,120 $ 8,5 10 

See Accompanying lndependenl Aud itor's Report. 
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Variance 
with Final 

Hudgct 
Actual Pos itive 

Amounts (Negative) 

$ $ 

$ s 

$ (2 ,098) $ (10,608) 

38, I l l 

$ 36,013 



CITY OF GALENA 
<:ALENA, ILLINOIS 

SCHEDULE 17 

COMBINING STATEMENT OF NET POSITION- MODIFIED CASH BASIS 
NONMA.JOR PlWPRJF:TARY FUNDS 

AI'RIL 30, 2018 

Total 
Nonrnnjor 

Shuttle Turner Swimming I' ropricta •·y 
Scn•icc Fund Hall Fund Pool F und Funds 

ASSETS: 
Cun·enr Assets: 

Cash, Deposits, and Investments $ 101.072 $ lXI s 49' 9?2 $ 151,245 
Total Current Assets $ 10 1,072 $ 181 $ 49,992 $ 151 ,245 

Noncurrent Assets: 
Cash, Deposits and Investments s 53,086 $ $ s 53.086 
nond Discount Fees 2.9<10 2,940 
Less: Amortization (I ,568) (1 ,568) 

l\et Pension Asset 520 520 
Capital Assets: 

Building a11d Equ ipment 72,79 1 1,098,968 1,4 15,741 2,587,500 
Less: Accumulated Depreciation ( 42,665) (463,036) ( 1,285,464) (1,791 ,1 65) 

Net Capital Assets $ 30,126 $ 635,932 $ 130,277 $ 796,335 
Total Noncurrent Assets $ 83,212 s 635,932 $ 132,169 $ 85 1,3 13 

TOTAL ASSETS $ 184,284 $ 636,1 13 $ 182 _161 $ 1,002,558 

DF.FERRJW OUTFLOWS OF RESOURCF.S $ $ $ 23,402 $ 23,402 

LIAiliLITIES: 
Current Liabilities: 

Bond Premium $ $ $ 7,726 $ 7,726 

Lc.ss: Amo1tizat ion (4, 142) ( 4, 142) 

Current Portion of Bonds Payable ll\,550 18,550 
Tota l Current L iabi li ties $ $ $ 22, 134 $ 22. 134 

Long-Tcnn l.iabil itie§: 
nonds Payable $ $ $ 66,&60 $ 66,&60 

Tot<li Long-Term Liabilities $ $ $ 66,860 $ 66,860 

TOTAL LIAIHL!TIES $ $ $ 88,994 $ &8,9')1) 

ORFF.RRED INFLOWS OF RESOURCES $ s $ 45,864 $ 45 ,864 

NET POSITIO~: 
Invested in Capital Assets, Net of Related Debt $ 30,126 $ 635,932 s 44,867 $ 71 (),')25 

Unrestricted 154,158 181 25,838 180,l7i 
TOTAL NRT POSITIO~ s 184,284 $ 636, 113 $ 70,705 $ 89 1,1 02 

Sec Accompanying Independent Auditor's Rep01t . 
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SCHEDULE18 
CITY OF (;ALF:NA 

GALENA, ILLINOIS 

COl\IniNING STATEMENT OF REVENUES, EXPENSES, ANI) CHANG!::S IN 
FUNl) NF.T POSITION - MOJ)JFJRO CASil 13ASIS 

NOi\"MAJOR PROPRIETARY FUNDS 
FOR THE YEAR ENDED APRIL 30, 2018 

Shultle Turner 
Scrvic.c Fund Hall Fund 

OPERA TIN(; REVENUES: 

Charges for· Se r'Vices $ 60,495 s 
Concessions 
Rent 40,817 
Other- Miscel laneous 685 1,125 

TOTAL OI'ERATlNG REVENL"ES $ 61,180 $ 4 1,942 

OPERATING EXPENSF.S: 

Personnel $ - $ 

Pension Expense 
Ma intenance Services 14,400 
Communications 1,240 1,927 
Services and Charges 17,68 1 
Genera l Supp lies 438 2,960 
Other Expenditures 8,850 
Depreciation and Am01tization 5,386 24,356 

TOTAL OPERATING EXPE:'\SF.S $ 7,064 $ 70,174 

Operating Income (Loss) $ 54, I 16 $ (21\,232) 

NON-OPERATING RF:VF.NIJES {EXPENSES): 
Inte rest Ean1 i r1gs $ 562 $ 40 
Grants 32.385 
Bond Premium Amortization 
Bond Inte rest Expense 

TOTAL l'iO'i-OI' EI~Al'ING REVENUES (EXPENSES) $ 562 $ 32,425 

Income (Loss) Before Transfers $ 54,678 $ 4,193 
Transfers In 6,000 

Change in Net Position s 54.67X s 10,193 

TOTAl . NnT POSITION- l:li!.GINNING 129,606 625,92() 

TOTAL NET .POSITION- ENOJN G $ 184,284 $ 636,113 

See Accompanying Independent Auditor' s Report. 
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Total 
Nonmajor 

Swimming Proprietary 
Pooll'und Funds 

$ 59,917 $ 120,412 
26,184 26, 184 
2,088 42,905 
2,263 4,073 

$ 90.452 $ 193,574 

$ 92,9 16 $ 92,'> 16 
471 471 

63,203 77,603 
3, 187 6,35~1 

14,932 32,613 
32,799 36,197 
3,54') 12,399 
9,86 1 39,603 

$ 220,918 $ 298,156 

$ ( 130,466} $ (I 04,582} 

$ 217 $ 819 
32,3X5 

430 430 
(3,038) (3 ,038) 

$ (2,39 1} $ 30,596 

s (132,857) $ (73,986) 
128,920 134,920 

$ (3,937) $ 60,93•1 

74,6<12 830,168 

$ 70,705 $ 891 ,102 



CITY OF GALRNA 
GALI:!:NA, JLLI~OIS 

COMBINING STATEMENT OF CASH FLOWS 
NONMA.JOR PROPRIETARY FUNDS 

J•OR THE YEAR ENDED Al'lUL 30, 2018 

Shuttle Turner 
Service Fu ntl Hall Fund 

CASH FLOWS FROM OPERATING ACTIVITJF:S: 

Cash Re.ce ived from Customers $ 60,495 $ 40,& 17 
Cash Payments to Suppliers for· Goods and Services (1 ,678) 
Cash Payments to Employees tor Services (45,818) 

Other Receipts/Payments 685 I, 125 
Net Cash Provided (Used) hy Operating Activities $ 59,502 s (3,876) 

CASH FLOWS I'ROM NONCAl'ITAL FINANCING 
ACTIVITIES: 

Transfers In/Out $ $ 6,000 
Net Cash Pr·ovided (l!sed) hy Noncapita l 
Financing Activities $ $ 6,000 

CASH FLOWS FROM CAI'ITALAND RELATED 
FINANCING ACTIVITIES: 

Principal Pa id on Capital Deht $ $ 
Interest Paid on Capital Debt 
Purchase of Capiml Assets ( 1,125) (38,706) 

Grants 32,385 
Net Cash Provided (l!sed) by Capital and 
Related Financing Activities $ (1 , 125) $ (6,32 1) 

CASH FLOWS FROM INVRSTING ACTIVITIES: 

Interest Earned on Deposits $ 562 $ 40 
Net. Cash Pr·ovided by Investing Activities $ 562 $ 40 

Net Increase (Decr·ease) in Cash and Cash E<tuivalents s 58,939 $ (4,157) 

Bi\LAi\!CE - TIEGINN lNG Of YEAR 95,2 19 4,338 

BALANCE- El\'D OF YRAR $ I 54, 158 $ 181 

See Accompanying Jndependent Auditor's Report. 
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SCHEDULB 19 

Total 
~on maj or 

Swimming l'rotJril>tary 
Pool Fund l'unds 

$ 88, 189 $ 189,50 l 
(93,224) (94,902) 

(117,362) ( 163, 180) 
2,263 4,073 

$ (120, 134) s (64,50&) 

$ 128,920 $ 134,920 

$ 128,920 s 134,920 

$ (15 ,850) $ ( 15,850) 
(3 ,038) (3,038) 

(39,831) 
32,385 

$ ( I S,S88) $ (26,334) 

$ 217 $ l\ 19 
$ 217 $ 819 

$ (9,885) $ 44,897 

59,877 159,434 

$ 49,992 $ 204 ,33 1 



SCHEDULE 19 (continued) 
CITY OF GALENA 

GALENA, lLLINOlS 

COMBINING STATEMENT OF CASH FLOWS 
:>ION MAJOR I'IWI'lUKfARY F'UNDS 

FOR THE YI<:AR ENDED AJ>IUL 30, 2018 

RECONCILIATION OF OPERATING INCOi\·lE 
(LOSS) TO NET CASH PROVJOICO (USED) BY 
OPERATING ACTIVITIES: 

Shuttle 
Scn•icc Fund 

Tu1·ner 

Hall Fund 

S·wimming 

l'ool F u nd 

T otal 
:"'oumajm· 

I' roprictary 

Funds 

Operating Income (Loss) $ 54, 116 s (28,232) $( 130.466) $ ( 104,582) 

Adjustll)ents to Reconci le OpcratinQ Income (Loss) 
ro Net Cash Pmvided (JJsed) bv Operating Act ivities: 

430 430 Amo1t ization of Costs 
Depreciatio n Expense 

Pension Expense 

5,186 24,356 9,43 1 39,1 73 

Net Cash Provided (Used) by Operating Activities 

RECONCU.IA TJON OF TOTAL CASH AND CASH 
EQUIVALENTS: 

Current Assets: 
Cash, Deposits and Investments 

Noncurrent Assets: 

Cash, Oeposits , and Investments 
Current l.iabilities: 

Cash Ove rdraft 

$ 59,502 $ 

$ 10 1,072 $ 

53,0&6 

47 1 47 1 
(3 ,876) $ ( 120, 134) $ (64,508) 

18 1 $ 49,'192 $ 151.245 

53,086 

TOTAL CASH AND CASH EQUIVALENTS AT 
THE RND OF YEAl{ $ 154, 158 ~$::,' ===18;,;1= $ 49,992 $ 204,33 1 

See Accompanying Independent Auditor's Rcpo11. 
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Note 1 -

Note 2-

CITY OF GAL.F:NA 
GALENA, ILLI NO IS 

NOTES TO SUP PI ,F.;>.·fEl'\TA RV INFORMATION 
APRIL 30, 2018 

Budgets aod Budgetary Accounting 

T he C ity of Ga lena tollows the.se procedures in esta blishing the General, Specia l Revenue, Capita l 
Projects. and Debt Service funds budgetary data re llected in the linancia l statements. 

I. Prior to May, the mayor and budget officer submit to the c ity counci l a proposed 
o perating budget for the fiscal year comme ncing the proceed ing l'v!ay I . The operating 
budget inc ludes proposed expend itures and the means o ftinancing them. 

2. Public hearings are conducted at city hall to obta in taxp;lycr comments prior to April 
30. 

3. Prior to May J, the budget is legally adopted. 

4. The city c le rk is authori£ed to expend the unexpended balance of any item or items of 
any genera l ap1>ropriation in making up any defic iency in any item or items of the same 
genera l appi'OJll'iation. 

5. The budget is the controll ing financial instnunent and unless the item is huctgete.rl, special 
provisions must be met as required by law for the item to be budgeted and funds expended. 

6. [ludgetary comparisons presented in the accompanying financ ial statements are prepared on 
the mod itled cash basis met hod of accounting, which is a comprehensive basis of accounting 
othe1· than U.S. generally accepted accounting princ iples. A ll funds uti li ze the same basis of 
accounting for both budgetary purposes and actua l res ults. 

7. All appropriations lapse at year-end. All carry over funds become part of the new budget. 

8. Expenditures ca nnot lega lly exceed app1·opriatio ns at the fu nd level. 

BudgetarY Compliance and Accountability: 

A. Budgehu·y Info r mation 

l:ludgetary informatio n is derived (l·om the annua l operating budget and is presented using the 
same bas is of accounting lor each fund as described in Note I C of the Notes to Financial 
Statements. 

A budget has been adopted for the general tiond, s pecial I'Cvenue ti.J nds. debt se1-vice. tl1nd, and 
cap ita l projects tlmds. 

The budgeted amounts presented inc lude ;1ny a mend ments made. The C ity may author i7.e 
transJ\:rs of budgeted amounts w ithin depa1t me nts. Transfe rs between departments 
and c hanges to the overall budget mus t be approved by a two-thirds counc il act ion. 
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Note 2 -

CTTV OF GALI~NA 
GALENA, ILLINOIS 

NOTES TO SUPI'LEIVIENTARY INFORMATION (continued) 
APRIL 311, 21118 

l!udgctarv Compliance and Accou n tahility : (continued) 

Budgctarv Information (continued) 

Supplemental appropriations during, the year for major a nd nonm<tio r funds were as follows: 

Mll jor Fu od 
General Fund 
Fire Protection r und 

Parks & Recreation Fund 

No nnut jor fund 
lnsurance. Fund 
Illinois Municipa l Retirement Fund 
Medicare/Social Security Fund 
Flood Control Fund 

1!. l£xccss Expenditures O ver Appropriations 

Amount 
$ 498,540 

I ,474,021 
39,660 

Amount 
$ 35,000 

'1,290 
4,1 70 

6 10 

Total expenditures (includ ing amendme nts) exceeded the budget for· the fo llowing funds : 

Fund 
Debt Service Fund 
Flood CorHro l Fund 

Budgeted 
Expenditures 
$ 605,360 
$ 6 1,9 10 

104 

Actual 
Expenditures 
$ 644,567 
$ 72,380 

F:xcess 
Expend itures 

Over 
Appro plia

tions 

$ 
39,207 
10,470 



CIT Y OF GALENA 
(;ALENA, ILLINOIS 

SCHEDULE 20 

SCHJ::OULE OF CHANGES IN THE t'J' I'~~SION LIABILITY ."- m RF.LATF.O I~ATIOS (UNAUDITED) 
APRJL 30. 2018 

C11 lcndar Ycnr r.nded December 3 1. 

Totul Pension Liability 
Scrv ic~ Cost 
lntc rc<t onlhe Total l>ension Liabi lity 
C.:lwngcs of Bcnclit Term' 
l)iflhences l:letween Expected and Acrual Experience of the 

Total Pension Liability 
Changes of Assumplions 
neneti1 l'ayments, including Refunds of Employee Contributions 
Net Change in T otal Pension Liability 
Totall'cnsiou Liability- Beg inning 
Totall'cnsiuu Liability- Ending (A) 

Plnn l<"iduciu ry Net Position 
Conlriburions- Employer 
Contributions - Employees 
Ncr Investment Income 
Bcnclil Payments. including Refunds o f Employee Contributions 
0 1hcr (Net Transfer) 
Net Change in Plan Fiduciary Net Position 
Plan Fiduciar·y Net !'osition- Beginning 
Plan l' iduci•u-y Nci !>osit ion- Ending (ll) 

:-let l'cnsion Liabili ty (Asset)- Ending (A)- (B) 

l'lan Fiduciary Net Position as a l'crccn1uge of th Total 
Pension Linbility 

Covered Vuluu iio n p,lyroll 

Net Pension Liability as a l'crccnf!ll((' of Covered 
Vnluation l'nyr·oll 

;oiotes to Sdml ulc: 

2017 2tJ16 2015 

s 16 1,663 $ 155,259 $ 147,5 10 
6 14,459 600,958 567,234 

283.747 (291.121) 16,525 
(294,917) (I 0,842) 10,339 
(278,862) !297,417) (272,848) 

s 486.090 s 156.837 s 468,760 
8.251 ,381 8,094.544 7.625,784 

$8,737,471 $ 8,251..181 $8.094.544 

$ 155,726 156,389 152,463 
70,007 67,538 65,2119 

1,3 16,19 1 504,323 37,086 
(278,862) (297,4 17) (272,848) 
('>7.580) ( 183.304) ('I 1,859) 

$1,165,482 $ 247,529 $ ( I 09,909) 
7,582,315 7,334.786 7,444,695 

$8,747,797 s 7,582.315 $7,334,786 

s (I 0.32(>) $ 669.066 s 759,758 

I 00. 12% I) I .8'1% 90.61% 

$ 1,555,7 11 $1.500,854 $ 1,386,032 

(0.66)% 44.58% 54.82% 

1 hi; schedule is presented to illuslratc the requirement to show information for 10 years. Ho\\cvcr, until a 
full 10-ycar trend is compiled. infom1ation is presented for those years for which information is available. 

Sec Accompanyi us Independent A ud ito1's Report. 
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Calcnd:u· 
Year Ended 

December 31, 

20 15 

20 16 

2017 * 

CITY OF GALF.N!I. 
GALE~ A, ILLINOIS 

SCHEDULE OF El.\'lPLOYER CONTRTnUTTONS (UNAUDITED) 
Al'RIL 30,2017 

Actuarially Contribut ion Covered 
Determined Actual )}clicicncy Valuation 
Contribution Cootributioo (F.xcess) l'ayroll 

s 152,464 $ 152,463 $ $ I ,386,032 

$ 156,389 $ 156,389 $ $ I ,500,854 

$ 155,727 $ 155,726 $ $ 1,555,7 11 

Additional years wi ll be added to this schedule until I 0 years or dates is presented. 

*Estimated based o n contribution rate of I 0.0 l% and covered payro ll of$ 1 ,555,7 I I. 

See Accompanying lndcpcndcm Audito•·'s Report. 
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SCHIWULF. 21 

Actual 
Con I .-ibn lion 

as a l'crccntagc 
of Covered 
Valuation 

l'ayroll 

11.00% 

I 0.42% 

10.01 % 



CITY OF GALJ::NA 
GALENA, 1T .LINOJS 

SCHRDULE 22 

SCH F.Dt:LE OF ASSESSIW VALUATIONS, TAX RATES, EXTENSIONS, AND COLLECTIONS 
UNAUDITED 

APRIL30, 2018 

Maximum Assessed Limited Actual Estimated 
2017 Lcvv: Rates Valuation Rate l::xtcnsion Collections 
General Corporate .43750 $ 100,187, 172 .43750 .41750 $ 438,319 
r: il'c Protection .60000 .3570 I .35701 357,67X 
Pol ice Protection 6000 .02<1 04 .024011 24,085 
Work mens' Compensation NONE .07586 .07586 76,002 
G<trbagc .20000 .0000 1 .0000 1 10 
Street Lighting .05000 0000 1 .()()00 I 10 
Parks .08590 .04492 .04492 45,004 
Levee .16660 .076X6 .076X6 77,004 
Soe.ia I Security NONE .15771 .1577 1 158,005 
School Crossing Guard .02()00 .0000 1 .00001 10 
Audit NONE .0 1747 01747 17,503 
Liabili ty Insurance N0'1-t£ .09982 .09982 100,007 
Emergency Services Defense .05000 .OOOl\6 .(J00X6 862 
Unemployment Insurance NONE .00250 .00250 2,505 
fMRF NONE .1 048 1 .10481 105.006 
Waterworks .05000 00002 .00002 20 

1.39941 1.39941 s 1,402,030 
Share of Townsh ip Road & n ridge 79,222 
T OTAL $ 1,48 1,252 

i'l'laximum Assessed Limited Ac hml Actual 
201 6 Lcvv: Rates Valuation Rate Extension Collections 
General Corporate .43750 $ 99,613,295 .43750 .43750 $ 435,808 
Pire Protection .60000 .15 168 .35168 350,320 
Po lice Protectio n .60000 .00002 .00002 20 
Workmcus' Compensation NON E .09 186 .09186 91,505 
Garbage .20000 .00002 .00002 20 
Str·eet Lighting .05000 .00002 .00002 20 
Parks .08590 .02123 .02123 21,148 
Levee .1 666CI .07028 .07028 70,00X 
Socia l Security NONE .13653 .13653 136,001 
Schoo l Crossing Guar·d .02000 .00002 .00002 20 
Audit NONE .01707 .0 1707 17,004 
Liability Insurance NONE .13252 .13252 132,007 
Emergency Services Defense .05000 .00087 00087 867 
linemp loyrncnt lnsumnce NONE .00502 .00502 5,00 1 
IM RF 1\0NE .10140 .10140 I 0 I ,008 
Waterworks 07000 .00004 .00004 40 

1.36608 1.36608 $ I ,.160, 797 
Share ofTownshi]> Road & Bridge 78,984 
T OTAL $ 1,439,781 

Sec Accompanying lndcpcndcru Auditor's Report . 
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SCHE DULE 22 (continued) 
CITY OF GALENA 

GALENA, ILLINOIS 
SCH EDULJ:: OJ<' ASSESSED VA U IA TlONS, TAX RA TF:S, F.XTENSIONS, AN )) COLLECTIONS 

UNAUDITED 
APRIL 30, 2018 

Maximum Assessed Limited 
2015 Levv: Ra t·es Valuation Rate 
General Corpo rate .43750 $ 96,785,265 .43750 
Fire Protect ion .60000 .35569 
Po lice Protection .60000 .03983 
Workmens' Compensatio n NONE .05 167 
Garbage .20000 00002 
St1·eet Lighti ng .05000 .00002 
Parks .08590 .050<11 
J .. cvce. .16660 
Social Scc~u·i ty NONE .20252 
School Crossing Guard .02000 .00002 
Aud it NONE .01860 
Liability lnsumnce NONE .17255 
Emergency Services Defense .05000 .00089 
Unemployment Insurance NONE .03152 
IMRF NONE .02274 
Waterworks ,07()00 .00004 

1.38402 
Share of Township Road & 111·idge 
TOTAL 

See Accompanying Independent Auditor's Report. 
lOR 

Actual Actual 
Extension Collections 

.43750 $ 423,436 
.35569 344,256 
0398~ 38,550 
.05167 50,009 
00002 19 
.00002 19 
.05041 ' I R, 789 

.20252 196,0 10 
.000()2 19 
.01860 18,002 
.17255 167,003 
.000!\9 861 
.03152 30,507 
.02274 22,009 
.00004 38 

1.38402 $ I ,339,527 
78,910 

$ 1.4 1 !\,437 
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