












































































































































































CITY OF GALENA 
GALENA, ILLINOIS 

FIRE PROTECTION FUND - SPECIAL REVENUE FUND 

SCHEDULE 4 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

REVENUES: 
Local Sources: 

Property Taxes $373,590 $373,590 
Intergovernmental : 

Rural District 
Foreign Fire Tax 27,875 27,875 

Other Local Sources: 
Investment Earnings 9,450 9,450 

TOT AL REVENUES $410,915 $410,915 

EXPENDITURES: 
Current: 

Public Safety: 
Personnel: 

Salaries - Employees $ 29,500 $ 29,500 
Death Benefits 1,700 1,700 

$ 31,200 $ 31,200 
Contractual Services: 

Maintenance Services $ 2,500 $ 2,500 
Professional Services 5,100 5,100 
Communication 900 900 
Professional Development 7,650 7,650 
Service Charges 8,500 8,500 
Liabi I ity Insurance 4,100 4,100 

$ 28,750 $ 28,750 
Commodities: 

Maintenance Supplies $ 14,000 $ 14,000 
General Supplies 15,000 15,000 

$ 29,000 $ 29,000 
Other Exgenditures: 

Miscellaneous Expenses $ 5,000 $ 5,000 
$ 5,000 $ 5,000 

See Accompanying Independent Auditor's Repo1t. 
82 

Varia nce 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 373,278 $ (312) 

27,876 

2,907 (6,543) 
$ 404,061 $ (6,854) 

$ 26,612 $ 2,888 
1,654 46 

$ 28,266 $ 2,934 

$ 4,704 $ (2,204) 
9,885 (4,785) 

734 166 
4,474 3,176 
8,255 245 
4,136 (36) 

$ 32,188 $ (3 ,438) 

$ 1,858 $ 12,142 
5,714 9,286 

$ 7,572 $ 21,428 

$ 7,232 $ (2,232) 
$ 7,232 $ (2,232) 



SCHEDULE 4 (continued) 
CITY OF GALENA 

GALENA, ILLINOIS 

FIRE PROTECTION FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

B udgeted Amounts 
Original Final 

EXPENDITURES: (continued) 
Capital Outlay: 

Equi pment $ 52,500 $ 52,500 
Bui lding & Improvements 23,000 23,000 

$ 75 ,500 $ 75,500 
TOT AL EXPENDITURES $ 169,450 $169,450 

Excess (Deficiency) of Revenues Over Expenditures $24 1,465 $241,465 

OTHER FINANCING SOURCES (USES): 
Transfer In $ $ 
Transfers Out (7,350) (7,350) 

TOT AL OTHER FINANCING SOURCES (USES) $ (7,350) $ (7,350) 

Net Change in Fund Balance $234,115 $234,115 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

See Accompanying Independent Auditor's Report. 
83 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 20,652 $ 31,848 
23 ,000 

$ 20,652 $ 54,848 
$ 95,910 $ 73,540 

$ 308,151 $ 66,686 

$ $ 
(7,350) 

$ (7,350) $ 

$ 300,80 I $ 66,686 

I, 153,850 

$1 ,454,651 



SCHEDULE 5 
CITY OF GALENA 

GALENA, ILLINOIS 

MOTOR FUEL TAX FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

REVENUES: 
Intergovernmental Revenues: 

State Motor Fuel Tax Allotments $ 126,900 $ 126,900 
State Grant - Traffic Signal Maintenance 5,000 5,000 
State Grants- Rebuild Illinois 37,660 37,660 

Other Local Sources: 
Investment Earnings 1,975 1,975 

TOT AL REVENUES $171,535 $ 171,535 

EXPENDITURES: 
Current: 

Public Works: 
Contractual Services: 

Maintenance Services $ 10,200 $ 10,200 
Street Lighting 75 ,000 75,000 

$ 85,200 $ 85,200 
Commodities: 

Maintenance Supplies $ 57,500 $ 57,500 
$ 57,500 $ 57,500 

Cagital Outlay: 
Infrastructure $ $ 

$ $ 

TOTAL EXPENDITURES $142,700 $ 142,700 

Excess (Deficiency) of Revenues Over (Under) 

Expenditures $ 28,835 $ 28,835 

See Accompanying Independent Auditor's Rep01i. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 131,323 $ 4,423 
7,138 2, 138 

75,328 37,668 

6,109 4,134 
$ 21 9,898 $ 48,363 

$ 5,431 $ 4,769 
77,353 (2,353) 

$ 82,784 $ 2,416 

$ 60,091 $ (2,591) 
$ 60,09 1 $ (2,591) 

$ $ 
$ $ 
$ 142,875 $ (175) 

$ 77,023 $ 48,188 



SCHEDULE 5 (continued) 
CITY OF GALENA 

GALENA, ILLINOIS 

MOTOR FUEL TAX FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

OTHER FINANCING SOURCES (USES): 
Transfer In 

TOT AL OTHER FINANCING SOURCES 
(USES) 

Net Change in Fund Balance 

FUND BALANCE - BEGINN ING 

FUND BALANCE- ENDING 

Budgeted Amounts 

Original Final 

$ $ 

$ $ 

$ 28,83 5 $ 28,835 

See Accompanying Independent Auditor's Report. 
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Variance 

with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ $ 

$ $ 

$ 77,023 $ 48,188 

298 ,156 

$ 375,179 



SCHEDULE 6 
CITY OF GALENA 

GALENA, ILLINOIS 

PARKS AND RECREATION FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

REVENUES: 
Local Sources: 

Property Taxes $ 71,240 $ 71,240 
Other Local Sources: 

Investment Earnings 
Rent 3,000 3,000 
Donations 50,000 50,000 
Grant 120,000 120,000 
Miscellaneous 3,000 3,000 

TOT AL REVENUES $ 247,240 $ 247,240 

EXPENDITURES: 
Current: 

Cu lture/Recreation: 
Personnel: 

Salaries - Employees $ 83,070 $ 85,795 
$ 83,070 $ 85,795 

Contractual Services: 
Maintenance Services $ 56,685 $ 56,685 
Utilities 3,500 3,500 
Rentals 4,500 4,500 
Miscellaneous Expenses 500 500 

Commodities: 
Maintenance Supplies 
Office Supplies 

Other Exgend itures: 
Park Rental Refunds 

$ 65 ,185 $ 65,185 

$ 15,250 $ 15,250 

$ 15,250 $ 15,250 

$ 1,000 $ 1,000 
$ 1,000 $ 1,000 

See Accompanying Independent Auditor's Repo1t. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 71,183 $ (57) 

360 360 
6,925 3,925 

132,185 82,185 
112,000 (8,000) 

10,947 7,947 
$ 333,600 $ 86,360 

$ 89,816 $ (4,021) 
$ 89,8 16 $ (4,021) 

$ 83 ,9 14 $ (27,229) 
3,573 (73) 
7,675 (3,175) 

427 73 
$ 95,589 $ (30,404) 

$ 16,639 $ (1,389) 

$ 16,639 $ (1,389) 

$ 1,075 $ (75) 
$ 1,075 $ (75) 



CITY OF GALENA 
GALENA, ILLINOIS 

SCHEDULE 6 (continued) 

PARKS AND RECREATION FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

EXPENDITURES: (continued) 
Capital Outlay: 

Infrastructure $ 165,300 $ 165,300 
Equipment 17,000 17,000 

$ 182,300 $ 182,300 
TOT AL EXPENDITURES $ 346,805 $ 349,530 

Excess (Deficiency) of Revenues Over Expenditures $ (99,565) $ (I 02,290) 

OTHER FINANCING SOURCES (USES): 
Transfers In $ 154,030 $ 154,030 
Transfers Out (54,465) (54,465) 

TOTAL OTHER FINANCING SOURCES (USES) $ 99,565 $ 99,565 

Net Change in Fund Balance $ $ (2,725) 

FUND BALANCE (DEFICIT) - BEGINNING 

FUND BALANCE - ENDING 

See Accompanying Independent Auditor's Repo11. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 132,7 10 $ 32,590 
29,979 (12,979) 

$ 162,689 $ 19,611 
$ 365,808 $ (1 6,278) 

$ (32,208) $ 70,082 

$ 154,030 $ 
(54,465) 

$ 99,565 $ 

$ 67,357 $ 70,082 

(27,895) 

$ 39,462 



CITY OF GALENA 
GALENA, ILLINOIS 

PUBLIC WORKS FUND - CAPITAL PROJECTS FUND 

SCHEDULE 7 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

REVENUES: 
Intergovern mental Revenues: 

Sales Taxes 
Grant 

Other Local Sources: 
Interest Earned 

TOT AL REVENUES 

EXPENDITURES: 
Capital Outlay: 

Infrastructure 
TOTAL EXPENDITURES 

Excess (Defic iency) of Revenues Over Expenditures 

OTHER FINANCING SOURCES (USES): 
Transfers Out 

TOTAL OTHER FINANCING SOURCES (USES) 

Net Change in Fund Balance 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

Budgeted Amounts 
Original Final 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 398,500 $ 398,500 $ 645, 187 $ 246,687 

330 
$ 398,830 

$ 4 19,000 
$ 4 19,000 

330 
$ 398,830 

$ 4 19,000 
$ 419,000 

813 
$ 646,000 

$ 367,507 
$ 367,507 

483 
$247,170 

$ S 1,493 
$ S 1,493 

$ (20, 170) $ (20,170) $ 278,493 $ 298,663 

$ (31 ,560) $ (31,560) $ (3 I ,560) $ ----
$ (3 1,560) $ (3 1,560) $ (31,560) $ ----

$ (5 1,730) $ (51,730) $ 246,933 $ 298,663 

316,735 

$ 563,668 

See Accompanying Independent Auditor's Repo11. 
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CITY OF GALENA 
GALENA, ILLINOIS 

DEBT SERVICE FUND 

SCHEDULE 8 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL- MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

REVENUES: 
Other Local Sources: 

Interest Refund 
TOT AL REVENUES 

EXPENDITURES: 
Debt Service: 

Principal: 
2012A GO Bonds - TIF Projects 
2012A GO Bonds - Garage 
2012A Rec Park Bond 
2012A Bike Trai l Bond 
2012B Meeker Street Bridge 
2012B Flood Bond 
2010 Sales Tax Capital Projects 

Interest: 
20 I 2A GO Bond - TIF Projects 
2012A GO Bonds - Garage 
20 l 2A Rec Park Bond 
2012A Bike Trail Bond 
2012B Meeker Street Bridge 
2012B Flood Bond 
20 IO Sales Tax Interest 

TOT AL EXPENDITURES 

Budgeted Amounts 
Original Final 

$ $ 

$ $ 

$ 174,5 15 $ 174,515 
46,480 46,480 
40,495 40,495 
I 0,835 10,835 
35,000 35,000 
30,000 30,000 
22,570 22,570 

$ 359,895 $ 359,895 

$ 10,650 $ I 0,650 
2,840 2,840 
2,470 2,470 

665 665 
1,820 1,820 
1,560 1,560 
1,970 1,970 

$ 21,975 $ 2 I ,975 
$ 381,870 $ 381,870 

See Accompanying Independent Auditor's Repo11. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ $ 

$ $ 

$ 174,502 $ 13 
46,480 
40,492 3 
10,836 (I) 
35,294 (294) 
29,412 588 

22,570 
$ 337,016 $ 22,879 

$ 10,663 $ (13) 
2,836 4 
2,472 (2) 

661 4 
1,836 ( 16) 
1,528 32 

1,970 
$ I 9,996 $ 1,979 
$ 357,0 12 $ 24,858 



SCHEDULE 8 (continued) 
CITY OF GALENA 

GALENA, ILLINOIS 

DEBT SERVICE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

Excess (Deficiency) of Revenues Over Expenditures $(38 1,870) $(381,870) $(357,012) $ 24,858 

OTHER FINANCING SOURCES {USES): 
Transfers In 

TOTAL OTHER FINANCING SOURCES (USES) 

Net Change in Fund Balance 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

$381,870 
$ 381 ,870 

$ 

$ 381,870 
$ 38 1,870 

$ 

See Accompanying Independent Auditor's Repo1t. 
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$ 381,870 
$ 381 ,870 

$ 24,858 

45,587 

$ 70,445 

$ 

$ 

$ 24,858 



CITY OF GALENA 
GALENA, ILLINOIS 

COMBINING BALANCE SHEET - MODIFIED CASH BASIS 

ASSETS: 
Cash, Deposits, and Investments 

TOT AL ASSETS 

LIABILITIES AND FUND BALANCES: 
Fund Balances: 

Unrestricted - Unassigned 

Restricted 
TOT AL LIABILITIES AND FUND BALANCES 

NONMAJOR GOVERNMENT AL FUNDS 
APRIL 30, 2022 

SPECIAL REVENUE FUNDS 

Emergency 

Services 

Annual Defense Insurance 

Audit Fund Fund Fund 

$ 8,924 $ 14,270 $ 136,742 
$ 8,924 $ 14,270 $ 136,742 

$ - $ $ -
8,924 14,270 136,742 

$ 8,924 $ 14,270 $ 136,742 

See Accompanying Independent Auditor's Report. 
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Illinois 

Municipal 

Retirement 

Fund 

$ 234,740 
$ 234,740 

$ 
234,740 

$ 234,740 

SCHEDULE 9 

Total 

Medicare/ Nonmajor 

Social Flood Govern-

Security Control mental 

Fu nd Fund Funds 

$ 78,211 $ 51 ,276 $ 524,163 
$ 78,2 l I $ 51,276 $ 524,163 

$ - $ $ 
78,211 51 ,276 524, 163 

$ 78,211 $ 51,276 $ 524,163 



SCHEDULE 10 
CITY OF GALENA 

GALENA, ILLINOIS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - MODIFIED CASH BAS IS-
NONMAJOR GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED APRIL 30, 2022 

SPECIAL REVENUE FUNDS 

Total 
Emergency Illinois Medicare/ Nonmajor 

Services Municipal Social Flood Govern-
Annual Defense Insurance Retirement Security Control mental 

Audit Fund Fund Fund Fund Fund Fund Funds 
REVENUES: 

Local Sources: 
Property Taxes $ 16,990 $ 863 $ 257,787 $ 45,962 $ 125,892 $ 4 1,964 $ 489,458 

Intergovernmental Revenues: 

Personal Property Replacement Taxes 156,755 156,755 
Other Local Sources: 

Investment Earnings 12 62 98 331 87 639 1,229 
TOTAL REVENUES $ 17,002 $ 925 $ 257,885 $ 203,048 $ 125,979 $ 42,603 $ 647,442 

EXPENDITURES: 
Current: 

General Government $ 23,200 $ $ 2 13,448 $ 140,468 $ 144,860 $ $ 52 1,976 
Public Safety 1,740 56, 11 8 57,858 
Culture/Recreation 7,428 7,428 
Capital Outlay 8,664 8,664 

TOTAL EXPENDITURES $ 23,200 $ 1,740 $ 21 3,448 $ 147,896 $ 144,860 $ 64,782 $ 595,926 

Excess (Deficiency) of Revenues Over Expenditures $ (6,198) $ (81 5) $ 44,437 $ 55, 152 $ ( 18,881) $ (22, 179) $ 5 1,516 

OTHER FINANCING SOURCES (USES): 

Transfers In $ $ 7,350 $ $ 3,000 $ $ $ 10,350 

Transfers Out 
TOTAL OTHER FINANCING SOURCES (USES) $ $ 7,350 $ $ 3,000 $ $ $ 10,350 

Net Change in Fund Ba lance $ (6,198) $ 6,535 $ 44,437 $ 58, 152 $ (18,881) $ (22,179) $ 6 1,866 

FUND BALANCE - BEGrNNING 15, 122 7,735 92,305 176,588 97,092 73,455 462,297 

FUND BALANCE - ENDING $ 8,924 $ 14,270 $ 136,742 $ 234,740 $ 78,2 11 $ 5 1,276 $ 524,163 

See Accompanying Independent Auditor's Report. 
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CITY OF GALENA 
GALENA, ILLINOIS 

ANNUAL AUDIT FUND - SPECIAL REVENUE FUND 

SCHEDULE 11 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

REVENUES: 
Local Sources: 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

Property Taxes 
Other Local Sources: 

$ 17,000 $ 17,000 $ 16,990 $ ( 10) 

Investment Earn ings 

TOT AL REVENUES 
150 150 12 (138) ----

$ 17, 150 $ 17,1 50 $ 17,002 $ (148) --~~ 

EXPENDITURES: 
Current: 

General Government: 
Contractual Services: 

Audit Fees 

TOT AL EXPENDITURES 

Excess (Deficiency) of Revenues Over Expenditures 

OTHER FINANCING SOURCES (USES): 
Transfers In 

TOTAL OTHER FINANCING SOURCES (USES) 

Net Change in Fund Balance 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

$ 22,900 $ 22,900 

$ 22,900 $ 22,900 

$ (5,750) $ (5,750) 

$ $ 
$ $ 

$ (5,750) $ (5,750) 

See Accompanying Independent Auditor's Report 
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$ 23,200 $ (300) 

$ 23,200 $ (300) 

$ (6,198) $ (448) 

$ $ 
$ $ 

$ (6, 198) $ (448) 

15,122 

$ 8,924 



SCHEDULE 12 
CITY OF GALENA 

GALENA, ILLINOIS 

EMERGENCY SERVICES DEFENSE FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

REVENUES: 
Local Sources: 

Property Taxes $ 850 $ 850 
Other Local Sources: 

Investment Earnings so so 
TOT AL REVENUES $ 900 $ 900 

EXPENDITURES: 
Current: 

Public Safety: 
Contractual Services: 

Siren Maintenance $ 1,000 $ 1,000 
Telephone Service 550 550 
Electric Service 1,700 1,700 

Cagital Outlay: 

Equipment 5,000 5,000 
TOT AL EXPENDITURES $ 8,250 $ 8,250 

Excess (Deficiency) of Revenues Over Expenditures $ (7,350) $ (7,350) 

OTHER FINANCING SOURCES (USES}: 
Transfers In $ 7,350 $ 7,350 

TOT AL OTHER FINANCING SOURCES (USES) $ 7,350 $ 7,350 

Net Change in Fund Balance $ $ 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

See Accompanying Independent Auditor's Report. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 863 $ 13 

62 12 
$ 925 $ 25 

$ $ 1,000 
550 

1,740 (40) 

5,000 
$ 1,740 $ 6,510 

$ (815) $ 6,535 

$ 7,350 $ 
$ 7,350 $ 

$ 6,535 $ 6,535 

7,735 

$ 14,270 



SCHEDULE 13 
CITY OF GALENA 

GALENA, ILLINOIS 

INSURANCE FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE-
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRJL 30, 2022 

Budgeted Amounts 
REVENUES: Original Final 

Local Sources: 
Prope,ty Taxes - Unemployment $ 1,000 $ 1,000 
Prope1ty Taxes - Workers Compensation 78,000 78,000 
Property Taxes - Liability and Tort 179,000 179,000 

Other Local Sources: 
Investment Earn ings 900 900 

TOT AL REVENUES $ 25 8,900 $ 258,900 

EXPENDITURES: 
Current: 

General Government: 
Unemployment $ 5,000 $ 5,000 
Workers Compensation 86,000 86,000 
Liabil ity and Tort 138,100 138, I 00 

TOT AL EXPENDITURES $ 229, I 00 $ 229, I 00 

Excess (Deficiency) of Revenues Over Expenditures $ 29,800 $ 29,800 

OTHER FINANCING SOURCES (USES): 
Transfers In $ $ 

TOTAL OTHER FINANCING SOURCES (USES) $ $ 

Net Change in Fund Balance $ 29,800 $ 29,800 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

See Accompanying Independent Auditor's Report. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 1,007 $ 7 
77,937 (63) 

178,843 ( 157) 

98 (802) 
$ 257,885 $ ( 1,0 I 5) 

$ 1,752 $ 3,248 
75,493 10,507 

136,203 1,897 
$ 213,448 $ 15,652 

$ 44,437 $ 14,637 

$ $ 
$ $ 

$ 44,437 $ 14,637 

92,305 

$ 136,742 



SCHEDULE 14 
CITY OF GALENA 

GALENA, ILLINOIS 

ILLINOIS MUNICIPAL RETIREMENT FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

REVENUES: 
Local Sources: 

Property Taxes $ 46,000 $ 46,000 
Intergovernmental Revenues: 

Personal Property Replacement Taxes 49,200 49,200 
Other Local Sources: 

Investment Earnings 1, 100 1,100 
TOT AL REVENUES $ 96,300 $ 96,300 

EXPENDITURES: 
Current: 

General Government: 
Personnel $ 145,280 $ 145,280 

Cu I ture/Recreation: 
Personnel 8,000 8,000 

TOT AL EXPENDITURES $ 153,280 $ 153,280 

Excess (Deficiency) of Revenues Over Expenditures $ (56,980) $ (56,980) 

OTHER FINANCING SOURCES (USES}: 
Transfer In $ 3,000 $ 3,000 

TOT AL OTHER FINANCING SOURCES (USES) $ 3,000 $ 3,000 

Net Change in Fund Balance $ (53,980) $ (53 ,980) 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

See Accompanying Independent Auditor's Repo1t 

96 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 45,962 $ (38) 

156,755 107,555 

331 (769) 
$ 203,048 $ 106,748 

$ 140,468 $ 4,812 

7,428 572 
$ 147,896 $ 5,384 

$ 55,152 $ 112,132 

$ 3,000 $ 

$ 3,000 $ 

$ 58,152 $ 112,132 

176,588 

$ 234,740 



CITY OF GALENA 
GALENA, ILLINOIS 

SCHEDULE 15 

MEDICARE/SOCIAL SECURITY FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE ­
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

REVENUES: 
Local Sources: 

Property Taxes 
Other Local Sources: 

Investment Earnings 
TOT AL REVENUES 

EXPENDITURES: 
Current: 

General Government: 
Medicare/Social Security Contribution 

TOTAL EXPENDITURES 

Excess (Deficiency) of Revenues Over Expenditures 

OTHER FINANCING SOURCES (USES): 
Transfer In 

TOTAL OTHER FINANCING SOURCES 
(USES) 

Net Change in Fund Balance 

FUND BALANCE - BEGlNNTNG 

FUND BALANCE - ENDING 

Budgeted Amounts 
Original Final 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 126,000 $ 126,000 $ 125,892 $ ( I 08) 

850 850 87 (763) ----
$ 126,850 $ 126,850 $125,979 $ (87 1) 

------''---'-

$ 145,160 
$ 145, 160 

$ 145,160 
$ 145,160 

$ 144,860 
$ 144,860 

$ 300 
$ 300 

$ (18,310) $ (18,310) $ (18,881) $ (571) 

$ $ $ $ 

$ $ $ $ 

$ (18,3 10) $ (18,310) $ (18,881) $ (571) 

97,092 

$ 78,211 

See Accompanying Independent Aud itor's Repo1t. 
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SCHEDULE 16 
CITY OF GALENA 

GALENA, ILLINOIS 

FLOOD CONTROL FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

REVENUES: 
Local Sources: 

Property Taxes $ 42,000 $ 42,000 
Other Local Sources: 

Investment Earnings 850 850 
TOT AL REVENUES $ 42,850 $ 42,850 

EXPENDITURES: 
Current: 

Public Safety: 
Personnel: 

Salaries - Employees $ 42,800 $ 43,970 
$ 42,800 $ 43,970 

Contractual Services: 
Maintenance Services $ 10,000 $ 10,000 
Service Charges 3,000 3,000 

$ 13,000 $ 13,000 
Commodities: 

General Supplies $ 2,750 $ 2,750 
$ 2,750 $ 2,750 

Cagital Outlay: 
Equipment $ 9,120 $ 9,120 

$ 9, 120 $ 9,120 

Contingencies $ 2,000 $ 2,000 
TOTAL EXPENDITURES $ 69,670 $ 70,840 

Excess (Deficiency) of Revenues Over (Under) 
Expenditures $ (26,820) $ (27,990) 

See Accompanying Independent Auditor's Report. 
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Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ 41,964 $ (36) 

639 (211) 
$ 42,603 $ (247) 

$ 44,070 $ ( I 00) 
$ 44,070 $ (100) 

$ 7,563 $ 2,437 
4,485 (1 ,485) 

$ 12,048 $ 952 

$ 8,664 $ (5,914) 
$ 8,664 $ (5,914) 

$ $ 9, 120 
$ $ 9,120 

$ $ 2,000 
$ 64,782 $ 6,058 

$ (22, 179) $ 5,811 



SCHEDULE 16 (continued) 
CITY OF GALENA 

GALENA, ILLINOIS 

FLOOD CONTROL FUND - SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - MODIFIED CASH BASIS 

FOR THE YEAR ENDED APRIL 30, 2022 

Budgeted Amounts 
Original Final 

OTHER FINANCING SOURCES (USES): 
Transfers In $ $ 

TOTAL OTHER FINANCING SOURCES (USES) $ $ 

Variance 
with Final 

Budget 
Actual Positive 

Amounts (Negative) 

$ $ 

$ $ 

Net Change in Fund Balance 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

$ (26,820) $ (27,990) $ (22, l 79) $ 5,811 

73,455 

See Accompanying Independent Auditor's Report. 
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CITY OF GALENA 
GALENA, ILLlNOIS 

SCHEDULE 17 

COMBINING STATEMENT OF NET POSITION - MODIFIED CASH BASIS 
NONMAJOR PROPRIETARY FUNDS 

APRIL 30, 2022 

Shuttle Turner 
Service Hall 

Fund Fund 
ASSETS: 

Current Assets: 
Cash, Deposits, and Investments $ 312,228 $ 53,365 

Total Current Assets $ 312,228 $ 53,365 

Noncurrent Assets: 
Cash, Deposits and Investments $ 57,170 $ 
Bond Discount Fees 
Less: Amo1t ization 
Net Pension Asset 20,683 
Capital Assets: 

Building and Equipment 119,902 1,210,500 
Less: Accumulated Depreciation (60,235) (582,890) 

Net Capi tal Assets $ 59,667 $ 627,6 10 
Total Noncurrent Assets $ 137,520 $ 627,610 

TOT AL ASSETS $ 449,748 $ 680,975 

DEFERRED OUTFLOWS OF RESOURCES $ 5,24 1 $ 

LIABILITIES: 
Current Liabilities: 

Bond Premium $ $ 
Less: Amortization 
Current Portion of Bonds Payable 

Total Current Liabil ities $ $ 

Long-Term Liabili ties: 
Bonds Payable $ $ 

Total Long-Term Liabilities $ $ 
TOT AL LIABILITIES $ $ 

DEFERRED INFLOWS OF RESOURCES $ 20,386 $ 

NET POSITION: 
Invested in Capital Assets, Net of Related Debt $ 59,667 $ 627,610 
Unrestricted 374,936 53,365 

TOT AL NET POSITION $ 434,603 $ 680,975 

See Accompanying Independent Auditor's Report. 
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Total 
Swimming Nonmajor 

Pool Proprietary 
Fund Funds 

$ 98,681 $ 464,274 
$ 98,681 $ 464,274 

$ $ 57,170 
2,646 2,646 

(2,450) (2,450) 
77,747 98,430 

1,423,196 2,753,598 
(1,320,831) (1,963 ,956) 
$ 102,365 $ 789,642 
$ 180,308 $ 945,438 
$ 278,989 $1 ,409,712 

$ 19,692 $ 24,933 

$ 7,726 $ 7,726 
(7,214) (7,214) 
18,300 18,300 

$ 18,812 $ 18,812 

$ $ 
$ $ 
$ 18,812 $ 18,812 

$ 76,631 $ 97 ,017 

$ 84,065 $ 771,342 
119,173 547,474 

$ 203,238 $ 1,3 18,816 



CITY OF GALENA 
GALENA, ILLINOIS 

SCHEDULE 18 

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN 
FUND NET POSITION - MODIFIED CASH BASIS 

NONMAJOR PROPRIETARY FUNDS 
FOR THE YEAR ENDED APRIL 30, 2022 

Shuttle Turner 
Service Hall 

Fund Fund 
OPERA TING REVENUES: 

Charges for Services $ 192,463 $ 
Rent 22,875 
Pension Earnings 5,538 
Other - Miscellaneous 1,650 

TOTAL OPERATING REVENUES $ 198,00 I $ 24,525 

OPERATING EXPENSES: 
Personnel $ 24,859 $ 
Maintenance Services 24,728 
Communications 901 747 
Services and Charges 7,821 18,630 
General Supplies 408 856 
Other Expenditures 1,260 5, I 57 
Depreciation and Amo1t ization 5,522 3 1,934 

TOTAL OPERATING EXPENSES $ 40,77 1 $ 82,052 

Operating Income (Loss) $ I 57,230 $ (57,527) 

NON-OPERA TING REVENUES (EXPENSES): 
Interest Earnings $ 1,533 $ 1,862 
Grants 26,024 
Bond Premium Amo1tization 
Bond Interest Expense 

TOTAL NON-OPERA TING REVENUES (EXPENSES) $ 1,533 $ 27,886 

Income (Loss) Before Transfers $ I 58,763 $ (29,64 1) 

Transfers In 44,070 

Change in Net Position $ I 58,763 $ 14,429 

TOT AL NET POSITION - BEGINNING 275,840 666,546 

TOT AL NET POSITION - ENDING $ 434,603 $ 680,975 

See Accompanying Independent Auditor's Report. 
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Total 
Swimming Nonmajor 

Pool Proprietary 
Fund Funds 

$ 83,896 $ 276,359 
22,875 

20,388 25,926 
3, 128 4,778 

$ 107,4 12 $ 329,93 8 

$ 93,444 $ 118,303 
52,240 76,968 

8,788 10,43 6 
14,703 41 ,154 
24,937 26,201 

8,435 14,852 
9,05 I 46,507 

$21 1,598 $ 334,421 

$ (I 04, 186) $ (4,483) 

$ 127 $ 3,522 
26,024 

768 768 
(1,069) ( 1,069) 

$ (174) $ 29,245 

$ ( I 04,360) $ 24,762 

169,910 21 3,980 

$ 65 ,550 $ 238,742 

137,688 1,080,074 

$ 203 ,23 8 $ 1,3 18,816 



CITY OF GALENA 
GALENA, ILLINOIS 

COMBINING STATEMENT OF CASH FLOWS 
NONMAJOR PROPRIETARY FUNDS 

FOR THE YEAR ENDED APRIL 30, 2022 

Shuttle 
Service Turner 

Fund Hall Fund 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Cash Received from Customers $ 192,463 $ 22,875 
Cash Payments to Suppliers for Goods and Services ( I 0,390) (50,1 18) 
Cash Payments to Employees for Services (24,859) 
Other Receipts/Payments 1,650 

Net Cash Provided (Used) by Operating Activities $ 157,214 $ (25,593) 

CASH FLOWS FROM NONCAPIT AL 
FINANCING ACTMTIES: 

Transfers In/Out $ $ 44,070 
Net Cash Provided (Used) by Noncapital 
Financing Activities $ $ 44,070 

CASH FLOWS FROM CAPITAL AND 
RELATED FINANCING ACTMTIES: 

Principal Paid on Capital Debt $ $ 
Interest Paid on Capital Debt 
Purchase of Capital Assets (47,111) (31,112) 
Grants 26,024 

Net Cash Provided (Used) by Capital and Related 
Financing Activities $ (47,111) $ (5,088) 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Interest Earned on Deposits $ 1,533 $ 1,862 

Net Cash Provided by Investing Activities $ 1,533 $ 1,862 

Net Increase (Decrease) in Cash and Cash Equivalents $ 111,636 $ 15,251 

BALANCE - BEGINNING OF YEAR 257,762 38,114 

BALANCE - END OF YEAR $ 369,398 $ 53,365 

See Accompanying Independent Auditor's Repo1t. 
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SCHEDULE 19 

Total 
Nonmajor 

Swimming Proprietary 
Pool Fund Funds 

$ 83 ,896 $ 299,234 
(109, 103) (169,611 ) 

(93,444) (118,303) 
3,128 4,778 

$(115,523) $ 16,098 

$ 169,910 $ 213,980 

$ 169,910 $ 213,980 

$ (17,690) $ (1 7,690) 
(1,069) (1,069) 

(78,223) 

26,024 

$ (18,759) $ (70,958) 

$ 127 $ 3,522 
$ 127 $ 3,522 

$ 35,755 $ 162,642 

62,926 358,802 

$ 98,681 $ 521 ,444 



SCHEDULE 19 (continued) 

CITY OF GALENA 
GALENA, ILLINOIS 

COMBINING STATEMENT OF CASH FLOWS 
NONMAJOR PROPRIETARY FUNDS 

FOR THE YEAR ENDED APRIL 30, 2022 

RECONCILIATION OF OPERATING INCOME 
(LOSS) TO NET CASH PROVIDED (USED) BY 
OPERATING ACTIVITIES: 

Operating Income (Loss) 
Adj ustments to Reconcile Operating Income (Loss) 
to Net Cash Provided (Used) by Operating Activities: 

Depreciation Expense 
Deferred M iscellaneous Revenue 

Net Cash Provided (Used) by O perating Activities 

RECONCILIATION OF TOTAL CASH AND 
CASH EQUIVALENTS: 

Current Assets: 
Cash, Deposits and Investments 

Noncurrent Assets : 

Cash, Deposits, and Investments 
Current Liabilities : 

Cash Overdraft 
TOTAL CASH AND CASH EQUIVALENTS AT 
THE END OF YEAR 

Shuttle 
Service 

Fund 

$ 157,230 

5,522 
(5 ,53 8) 

$ 157,214 

Total 
Nonmajor 

Turner Swimming Proprietary 
Hall Fund Pool Fund Funds 

$ (57,527) $(104,186) $ (4,483) 

31,934 9,05 l 46,507 
(20,388) (25,926) 

$ (25,593) $(115,523) $ 16,098 
======= 

$ 312,228 $ 53,365 $ 98,681 $ 464,274 

57,1 70 57,170 

$ 369,398 $ 53,365 $ 98,681 $ 521,444 

See Accompanyi ng Independent Aud itor's Report. 
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Note 1-

Note 2 -

CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO SUPPLEMENTARY INFORMATION 
APRIL 30, 2022 

Budgets and Budgetary Accounting 

The City of Galena follows these procedures in establishing the General, Special Revenue, Capital 
Projects, and Debt Service Funds budgetary data reflected in the financial statements. 

1. Prior to May, the mayor and budget officer submit to the city council a proposed 
operating budget for the fiscal year commencing the proceeding May 1. The operating 
budget includes proposed expenditures and the means of financing them. 

2. Public hearings are conducted at city hall to obtain taxpayer comments prior to April 30. 

3. Prior to May 1, the budget is legally adopted. 

4. The city clerk is authorized to expend the unexpended balance of any item or items of any 
general appropriation in making up any deficiency in any item or items of the same 
general appropriation. 

5. The budget is the controlling financial instrument and unless the item is budgeted, special 
provisions must be met as required by law for the item to be budgeted and funds expended. 

6. Budgetary comparisons presented in the accompanying financial statements are prepared on 
the modified cash basis method of accounting, which is a comprehensive basis of accounting 
other than U.S. generally accepted accounting principles. All funds utilize the same basis of 
accounting for both budgetary purposes and actual results. 

7. All appropriations lapse at year-end. All carry over funds become part of the new budget. 

8. Expenditures cannot legally exceed appropriations at the fund level. 

Budgetary Compliance and Accountability: 

A. Budgetary Information 

Budgetary information is derived from the annual operating budget and is presented using the 
same basis of accounting for each fund as described in Note 1 C of the Notes to Financial 
Statements. 

A budget has been adopted for the general fund, special revenue funds, debt service fund, and 
capital projects funds . 

The budgeted amounts presented include any amendments made. The City may authorize 
transfers of budgeted amounts within departments. Transfers between departments and 
changes to the overall budget must be approved by a two-thirds council action. 
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Note 2 -

CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO SUPPLEMENTARY INFORMATION (continued) 
APRIL 30, 2022 

Budgetary Compliance and Accountability: (continued) 

Budgetary Information ( continued) 

Supplemental appropriations during the year for major and nonmajor funds were as follows: 

Ma_jorFund 
General Fund 

Original 
Appropriation 
$ 2,966,165 

Final 
Appropriation 
$ 3,114,995 

B. Excess Expenditures Over Appropriations 

Total expenditures exceeded the budget for the following funds: 

Fund 
General Fund 
Motor Fuel Tax Fund 
Parks and Recreation Fund 
Annual Audit Fund 

105 

Budgeted 
Expenditures 
$ 3,114,995 
$ 142,700 
$ 349,530 
$ 22,900 

Actual 
Expenditures 
$ 3,586,710 
$ 142,875 
$ 365,808 
$ 23,200 

Variance 
Amount 

$ 148,830 

Excess 
Expenditures 

Over 
Appropriations 
$ (471,715) 
$ (175) 
$ (16,278) 
$ (300) 



SCHEDULE 20 
CITY OF GALENA 

GALENA, ILLINOIS 

SCHEDULE OF CHANGES IN THE NET PENSION LIABILITY AND RELATED RATIOS (UNAUDITED) 
APRIL 30, 2022 

Calendar Year Ended December 3 I, 2021 2020 2019 2018 2017 201 6 

Total Pension Liability 

Service Cost $ 143,448 $ 168,530 $ 163,3 11 $ 154,844 $ 16 I ,663 $ 155,259 

Interest on the Total Pension Liabil ity 725,394 707,048 670, 187 649,26 1 614,459 600,958 
Changes of Benefit Terms 

Differences Between Expected and Actual Experience of the Total Pension Liabil ity 245,547 ( 138,384) (9,689) (193,149) 283,747 (29 1, 121) 
Changes of Assumptions (83,077) - 28 1,33 I (294,9 17) ( I 0,842) 

Benefit Payments, including Refunds of Employee Contributions (443,668) (333,382) (302,599) (316,161) (278,862) (297,4 17) 

Net Change in Total Pension Liability $ 670,72 1 $ 320,735 $ 52 1,2 10 $ 576,126 $ 486,090 $ 156,837 

Total Pension Liability - Beginning 10,155,542 9,834,807 9,313,597 8,737,471 8,251,38 1 8,094,544 

Total Pension Liability - Ending (A) $ 10,826,263 $ I 0, 155,542 $ 9,834,807 $ 9,313,597 $ 8,737,47 1 $ 8,251,381 

Plan Fiduciary Net Position 

Contributions - Employer $ 152,98 1 $ 139,167 $ 131 ,601 $ 147,088 $ 155,726 $ 156,389 

Contributions - Employees 77,437 68,971 71,695 70,042 70,007 67,538 

Net Investment Income 1,758,545 1,35 1,663 1,520,521 (421,656) 1,316,191 504,323 

Benefit Payments, including Refunds of Employee Contributions (443,668) (333,382) (302,599) (3 16, 161 ) (278,862) (297,417) 

Other (Net Transfer) (73,447) 19,835 15,059 113,69 1 (97,580) (183,304) 

Net Change in Plan Fiduciary Net Position $ 1,47 1,848 $ 1,246,254 $ 1,436,277 $ (406,996) $ 1,165,482 $ 247,529 

Plan Fiduciary Net Position - Beginning 11,023,331 9,777,078 8,340,80 I 8,747,797 7,582,315 7,334,786 

Plan Fiduciary Net Position - Ending (B) $ 12,495, 179 $ 11,023,332 $ 9,777,078 $ 8,340,80 I $ 8,747,797 $ 7,582,315 

Net Pension Liability (Asset) - Ending (A) - (B) $ ( 1,668,9 16) $ (867,790) $ 57,729 $ 972,796 $ (10,326) $ 669,066 

Plan Fiduciary Net Position as a Percentage of the Total Pension Liability 115.42% 108.54% 99.41% 89.56% 100. 12% 9 1.89% 

Covered Valuation Payroll $ 1,720,821 $ 1,532,679 $ 1,593,225 $ 1,556,484 $ 1,555,7 11 $ 1,500,854 

Net Pension Liability as a Percentage of Covered Valuation Payroll (96.98)% (56.62)% 3.62% 62.50% (0.66)% 44.58% 

Notes to Schedule: 

This schedule is presented to illustrate the requirement to show information for IO years. However, until a fu ll I 0-year trend is compiled, information is presented for those years for which 

information is available. 

See Accompanying Independent Aud itor's Report. 
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CITY OF GALENA 
GALENA, ILLINOIS 

SCHEDULE OF EMPLOYER CONTRIBUTIONS (UNAUDITED) 
APRIL 30, 2022 

Calendar Actuarially Contribution Covered 
Year Ended Determined Actual Deficiency Valuation 

December· 31, Contribution Contribution (Excess) Payroll 

2015 $ 152,464 $ 152,463 $ $ 1,386,032 

2016 $ 156,389 $ 156,389 $ $ 1,500,854 

2017 $ 155,727 $ 155,726 $ $ 1,555,711 

2018 $ 147,088 $ 147,088 $ $ 1,556,484 

2019 $ 131,600 $ 13 1,601 $ (1) $ 1,593,225 

2020 $ 139,167 $ 139,167 $ $ 1,532,679 

2021 $ 152,981 $ 152,981 $ $ 1,720,821 

Additional years will be added to this schedule until 10 years of dates is presented. 

*Estimated based on contribution rate of 9.08% and covered payroll of $1 ,532,679. 

See Accompanying Independent Auditor's Repo11. 
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SCHEDULE 21 

Actual 
Contribution 

as a Percentage 
of Covered 
Valuation 

Payroll 

11.00% 

10.42% 

10.01% 

9.45% 

8.26% 

9.08% 

8.89% 



CITY OF GALENA 
GALENA, ILLINOIS 

SCHEDULE22 

SCHEDULE OF ASSESSED VALUATIONS, TAX RATES, EXTENSIONS, AND COLLECTIONS 
UNAUDITED 

APRIL 30, 2022 
Maximum Assessed Limited Actual Estimated 

2021 Levy: Rates Valuation Rate Extension Collections 
General Corporate .43750 $ 108,990, 178 .43739 .43739 $ 476,712 
Fire Protection .60000 .34623 .34623 377,357 
Police Protection .60000 .09224 .09224 l 00,533 
Workmen's Compensation NONE .06423 .06423 70,004 
Garbage .20000 .0000 1 .00001 11 
Street Lighting .05000 .00001 .00001 11 
Parks .08590 .06056 .06056 66,004 
Levee .16660 .06423 .06423 70,004 
Social Security NONE .13304 .13304 145,001 
School Crossing Guard .02000 .00001 .00001 1 1 
Audit NONE .01973 .01973 21,504 
Liability Insurance NONE .12020 .12020 13 1,006 
Emergency Services Defense .05000 .00076 .00076 828 
Unemployment Insurance NONE .00459 .00459 5,003 
IMRF NONE .05047 .05047 55,007 
Waterworks .07000 .00002 .00002 22 

1.39372 1.39372 $1,519,018 
Share of Township Road & Bridge 87,246 
TOTAL $1,606,264 

Maximum Assessed Limited Actual Actual 
2020 Levy: Rates Valuation Rate Extension Collections 
General Corporate .43750 $ 102,868,110 .43750 .43750 $ 449,654 
Fire Protection .60000 .36319 .36319 373,278 
Pol ice Protection .60000 .09722 .09722 99,921 
Workmen's Compensation NONE .07583 .07583 77,937 
Garbage .20000 .00001 .00001 10 
Street Lighting .05000 .00001 .00001 10 
Parks .08590 .06926 .06926 71 ,183 
Levee .16660 .04083 .04083 41 ,964 
Social Security NONE .12249 . I 2249 125,892 
School Crossing Guard .02000 .00001 .00001 10 
Audit NONE .01653 .01653 16,990 
Liabi lity Insurance NONE .1740 I . I 740 I 178,843 
Emergency Services Defense .05000 .00084 .00084 863 
Unemployment Insurance NONE .00098 .00098 1,007 
IMRF NONE .04472 .04472 45,962 
Waterworks .05000 .00002 .00002 20 

1.44345 1.44345 $ 1,483,544 
Share of Township Road & Bridge 84,965 
TOTAL $ 1,568,509 

See Accompanying Independent Auditor's Report. 
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SCHEDULE 22 (continued) 
CITY OF GALENA 

GALENA, ILLINOIS 

SCHEDULE OF ASSESSED VALUATIONS, TAX RATES, EXTENSIONS, AND COLLECTIONS 
UNAUDITED 

APRIL 30, 2022 

Maximum Assessed Limited 
2019 Levy: Rates Valuation Rate 
General Corporate .43750 $100,414,476 .43750 
Fire Protection .60000 .37060 
Police Protection .60000 .08939 
Workmen's Compensation NONE . I 0258 
Garbage .20000 .00001 
Street Lighting .05000 .00001 
Parks .08590 .08465 
Levee .16660 .09959 
Social Securi ty NONE .14341 
School Crossing Guard .02000 .00001 
Audit NONE .0 I I 96 
Liability Insurance NONE .02988 
Emergency Serv ices Defense .05000 .00086 
Unemployment Insurance NONE .00249 
IMRF NONE .05976 
Waterworks .07000 .00002 

1.43272 

Share of Township Road & Bridge 
TOTAL 

See Accompanying Independent Auditor's Repo1t. 
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Actual Actual 
Extension Collections 

.43750 $ 438,530 

.37060 371,472 

.08939 89,600 

.10258 102,821 

.00001 10 

.00001 10 

.08465 84,848 

.09959 99,824 

.14341 143,747 

.00001 10 

.OJ I 96 11,988 

.02988 29,950 

.00086 862 

.00249 2,496 

.05976 59,901 

.00002 20 
1.43272 $1,436,089 

80,960 
$1,517,049 



CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO OTHER INFORMATION (PART II) 
UNAUDITED 

APRIL 30, 2022 

Summary of Actuarial Methods and Assumptions Used in the Calculation of the 
2021 Contribution Rate* 

Valuation Date: 

Notes Actuarially determined contribut ion rates are calculated as of December 31 
each year, which is 12 months prior to the beginning of the fiscal year in 
which contributions are reported. 

Methods and Assumptions Used to Determine 2021 Contribution Rates: 

Actuarial Cost Method 

Amo1tization Method 

Remaining Amo1tization Period 

Asset Valuation Method 

Wage Growth 

Price Inflation 

Salary Increases 

Investment Rate of Return 

Retirement Age 

Aggregate Entry Age Normal 

Level Percentage of Payroll, Closed 

Non-Taxing bodies: I 0-year ro lling period . 
Taxing bodies (Regular, SLEP and ECO groups): 22-year c losed period 
Early Retirement Incentive Plan liabil ities : a period up to IO years selected 

by the Employer upon adoption of ERL 
SLEP supplemental liabilities attributable to Public Act 94-712 were financed 

over 17 years for most employers (five employers were financed over 18 
years; one employer was financed over I 9 years; two employers were 
financed over 20 years; three employers were finance over 26 years; four 
employers were financed over 27 years and one employer was financed over 
28 years) . 

5 years smoothed market; 20% corridor 

3.25% 

2.50% 

3 .3 5% to 14.25%, including inflation 

7.25% 

Experience-based table of rates that a re specific to the type of eligibi lity 
condition. Last updated for the 20 17 valuation pursuant to an experience 
study of the period 20I4-2016. 
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Mortality 

CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO OTHER INFORMATION (PART II) (continued) 
UNAUDITED 

APRIL 30, 2022 

Summary of Actuarial Methods and Assumptions Used in the Calculation of the 
2021 Contribution Rate* (continued) 

For non-disabled retirees, an IMRF specific mortality table was used with 
ful ly generational projection scale MP-2017 (base year 2015). The IMRF 
specific rates were developed from the RP-2014 Blue Collar Health Annuitant 
Mo1tality Table with adjustments to match current IMRF experience. For 
disabled retirees, IMRF specific mortality rates were used with fully 
generational projection scale MP-2017 (base year 2015). The IMRF specific 
rates were developed from the RP-2014 Disabled Retirees Mo1tality Table 
applying the same adjustments that were applied fo r non-disabled lives. For 
active members, IMRF specific m01tality rates were used with fully 
generational projection scale MP-2017 (base year 2015). The IMRF specific 
rates were developed from the RP-2014 Employee Mo1tality Table with 
adjustments to match current IMRF experience. 

Other Information: 

Notes There were no benefic changes during the year. 

*Based on Valuation Assumptions used in the December 31, 2019 actuarial valuation. 
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CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO OTHER INFORMATION (PART II) (continued) 
UNAUDITED 

APRIL 30, 2022 

Development of Market Value of Assets 

Market Value of Assets as of December 31, 2021 

I. Employee Contribution Reserve (MDF Assets from IMRF) 

2. Employer Contribution Reserve (EAF Assets from IMRF) 

3. A nnuitant Reserve 

4. Miscellaneous Adjustme nt* 

5. Ne t Market Value 

$ 1,793,381 
5,269,1 81 
5,448,472 

(15 ,855) 
$ 12,495,1 79 

* Includes an adjustment factor of (0.0012673150) on Items 1 through 3 to ensure that Market Value of Assets for all 
employers balances to the total Market Value of IMRF. Miscellaneous adjustments are due to various items such as 
suspended annuity reserve, death benefit reserve, supplemental benefit reserve, employers with no assets, etc. 

Schedule of Contributions 

Total Contributions 

1. Employer 

a. Wage Repo1ting $ 152,981 
b. Accelerated payments a nd Reserve Payments 

$ 152,981 
2. Member 

a . Wage Re pmting $ 77,437 
b. Member Payments ( i.e. ERi, P ension Payme nts) 

Sub-total (Amount used for valuation on Schedule of Changes Page 11) $ 77,437 

c. Volunta1y Additiona l Pla n $ 82,859 
Total Member Contributions (a+ b+c) $ 160,296 

Total Employer and Membe r Contributions (1 +2) $ 313 ,277 
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CITY OF GALENA 
GALENA, ILLINOIS 

NOTES TO OTHER INFORMATION (PART II) (continued) 
UNAUDITED 

APRIL 30, 2022 

Summary of Actuarial Methods and Assumptions 
Used in the Calculation of the Total Pension Liability 

Methods and Assumptions Used to Determine Total Pension Liability 

Actuarial Cost Method 

Asset Valuation Method 

Price Inflation 

Salaiy Increases 

Investment Rate of Return 1 

Retirement Age 

Mo1tal ity 

Other Information: 

Notes 

Entry Age Normal 

Market Value of Assets 

2.25% 

2.85% to 13 .75% 

7.25% 

Experience-based table of rates that are specific to the type of e ligibility condition. 
Last updated for the 2020 valuation pursuant to an experience study of the period 
2017-2019. 

For non-disabled retirees, the Pub-20 I 0, Amount - Weighted, below-median income, 
General, Retiree, Male (adjusted 106%) and Female (adjusted 105%) tables, and 
future mo1tality improvements projected using scale MP-2020. For d isabled retirees, 
the Pub-201 0, Amount-Weighted, below-median income, General, Disabled Retiree, 
Male and Female (both unadjusted) tables, and future m01tal ity improvements 
projected using scale MP-2020. For active members, the Pub-010, Amount -
weighted, below-median income, General, Employee, Male and Female (both 
unadjusted) tables, and future mo1tality improvements projected using scale MP-2020. 

There were no benefit changes during the year. 

'There were no changes in the investment rate of return since the December 3 1, 2020 valuation. There were no other 
changes to the methods and assumptions used to determine the Total Pension Liability. 

A detailed description of the actuarial assumptions and methods can be found in the December 31 , 202 1 Illinois 
Municipal Retirement Fund annual actuarial valuation report. 
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